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TEPMUHbI N ONPEAEJIEHUNA, NCNOJ1Ib3YEMDIE B NMPABUJIAX
ONMPEAENEHNA CTONMMOCTU YNCTbIX AKTUBOB

MA® - naeBoM MHBECTULMOHHbIN OHA, YKa3aHHbIA B HacToswmx MNMpasunax.
Ynpasnsawowasa KOMMaHuvsa - OpraHusauusd, co3gaHHas B  COOTBETCTBUM C
3aKoHoaaTenbCcTBOM Poccuinckon denepaunm n nMerowas NMUEH3UI0 Ha OCYLLECTBJIEHME
AesaATeNbHOCTU Mo yrpaBieHnto UHBECTULNOHHBbIMU DOHAAMU, MNAEBbIMU MHBECTULMOHHbBIMU
¢doHAaMM M HerocyAapCTBEHHbIMW MEHCUOHHbIMK doHAaMU. YnpasBnswwas KoMMNaHus
AEeNCTBYET Ha OCHOBaHUW NpaBwui AoBepuTenbHoro ynpasneHus MNNO.
MHBECTULIMOHHBbIX Nan — NMeHHas LeHHaa bymara, yaocToBepsoLwaa 400 Bnagenbua
nas B npaBe COBCTBEHHOCTM Ha MMYLLECTBO, coctasnswuwee NMNNO®, npaso TpeboBaTb OT
ynpasnsoLWen KOMMaHUM Haanexalwlero AoBeputenbHoro ynpasseHusa MNMNO, npaso Ha
noslydeHne [OEeHEeXHOW KOMMeHcauMu npu npekpaweHnun A0oroBopa AOBEPUTENbHOMO
ynpaeneHnsa TMN® co BceMu Bnagenbuamm MHBECTUUMOHHbLIX naes 3toro [MA®
(npekpaweHnun MNOD).

MpaBuna poBepuTeNIbHONO0 YyrnpasBJIEHUA MaeBblM MHBECTULMOHHbLIM (POHAOM
(Mpasuna AY TMUA®) - ycnosma [orosopa [AoBepuTesibHOro ynpasneHus [MNO,
onpenenseMble Ynpasnstoowen KOMMaHMen B CTaHOaApTHbIX ¢dopMax, COOTBETCTBYHLME
TWUMNOBbLIM MpaBuiam AOBepPUTENbHOro yrnpasneHus NNO, yreepxaeHHbiM baHkoM Poccuu.
Mpasuna Y NMNO, n U3MEHEHNSA U AOMOJIHEHUA B HUX MOANeXaT perncrpaumn baHkom
Poccun.

CronMocTb umcTbiXx aktuBoB (CHA) - BennuumHa, onpepensieMasd B COOTBETCTBUM C
3aKoHoaTenbCcTBOM Poccunckon denepaumu, Kak pasHuUa Mexay CTOMMOCTbIO aKTUBOB
MN® (pnanee — aKkTMBbI) U BEIMYMHOMN 06593aTeNbCTB, NoAsiexalmnx NCNOMHEHUIO 3a@ CYeT

yKasaHHbIX akTuBOB (panee — obasartenbcrea), Ha MOMeHT onpeaenenmsa CHA MUO.

MpaBuna onpepenedHus CHA - fokanbHbI aKT ynpasnswowen komnaHnumun MUNO,
yCTaHaBAMBAKOLWMA NOPSAOK N CPOKK onpeaeneHmns CHA, B TOM yncne nopsaaok pacuyera
cpeaHerogosoit CHA MU®, onpeneneHns pacyeTHOW CTOMMOCTUM MHBECTMLMOHHbIX MNaeB
MA®, nopsaok onpegeneHnda CTOMMOCTM  MMyLWeCcTBa, MNepedaHHoro B onnarty
WHBECTUUMOHHbIX NaeB. CnpaseanvBas CTOMMOCTb MMYLLECTBA, NepefaHHOro B onnaTy
WHBECTULMOHHbLIX Naes, onpeaesigseTcs C y4eTOM a/irfOpUTMOB OLEHKW, NMpeayCMOTPEHHbIX

B HacTtoawwmx MNpaBunax onpegeneHunsa CHYA.

MC®O - MexayHapoAHble CTaHAapTbl GWHAHCOBOW OT4YeTHOCTU. OnpeaeneHue

CﬂpaBeﬂﬂMBOVI CTOMMOCTM aKTMBOB W BeIUYMHbl 0653aTenbCTB nponsBoanNTCA B
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COOTBETCTBMM C MexayHapoAHbIM cTaHAapToM duHaHcoBon ot4yeTHoctn (IFRS) 13
"OueHka cnpaBeasiMBoM CTOMMOCTU", BBEAEHHbIM B AeNCTBNE Ha TeppuTopmumn Poccnimckom
depepaunmn npnkasoM MmHuctepcresa puHaHcoB Poccumnckon degepaunm ot 28 aexkabps
2015 roga N° 217H «O BBeaeHUn MexayHapoAHbIX CTaHAAPTOB (PMHAHCOBOW OTYETHOCTU
n PazbacHeHUn MexayHapoAHbIX CTaHAapToB (DMHAHCOBOW OTYETHOCTU B AENCTBUE Ha
Tepputopun Poccuickon depepaunm U 0 NPUSHAHUU YTPATUBLLUMMU CUTY HEKOTOPbIX
NnpuKasoB (OTAEeNbHbIX MOJIOXEeHUN npukasoB) MuHuUcTepcTBa ¢duHaHCOB Poccunckon
®epepaunn» ¢ yyetom TpeboBaHuM YkaszaHua LeHTpanbHoro baHka Poccuickon
®epepauunn ot 25 asrycrta 2015 roga N2 3758-Y, Bknoyasa nHole MCOO, npuMeHseMble B
COOTBETCTBMM C  AEWCTBYKOLWMM  3aKOHOAATeNbCTBOM B OTHOLWEHWM  NaeBbIX

MHBECTULIMOHHbBbIX CbOHLI,OB.

CnpaBepgsimBasi CTOMMOCTb - 3TO UeHa, KoTopasa 6bina 6bl nonydeHa npu npoaaxe
aKTMBa WAM ynnadeHa npu nepegadvye obss3atenscrBa B Xoae O0ObIYHOM caenku Ha
OCHOBHOM (MNM Hambonee BbIFOAHOM) PblHKE Ha AATy OUEHKM B TEKYLIMX PbIHOYHbIX
ycnoBusax (TO eCTb LEeHa BbiXxoAa), HE3aBMCUMMO OT TOro, SIBASETCS /M Takasa LeHa
HenocpeACTBEHHO HAbNAaeMom Un pacCcunTbiBaeTCs C MCNOJIb30BaAaHWEM APYroro MeToaa

OLLEHKMN.

Ha6bnopaemas wm pocrtynHaa O6up)keBas nsowaaka - Toproeas nJsowaaka
POCCUINCKOM M (MNN) MHOCTPAHHOW BupxuK, 3akpenneHHas B MNMpasunax onpeaeneHnsa CHA
K KOTOpOM Yy YnpaBnswwen KOMMNaHuM eCTb AOCTYyN, KakK HanpsiMyk, Tak M 4epes
(UHAHCOBbIX NOCPEeAHUKOB, U Ha KOTOPOW ynpasfowas KOMNaHns nMeeT BO3MOXHOCTb
pacrnopsixaTbC aKTUMBOM (akTMBaMn). YKasaHHble 6upixeBble MNMOWAAKM NpuBeAeHbl B

MpunoxeHunn 4.

AKTUBHbIA PbIHOK — PblHOK, Ha KOTOPOM OrepaunuM C akTMBOM WM 06583aTeNbCTBOM
NpoBOASATCSA C AOCTAaTOYHOM YacTOTOW M B AOCTAaTOYHOM ob6beMe, No3BoAAOWEM NoayYaTb

MchopMau,mo 06 oueHKax akTUBOB MM 0693aTeNnbCTB Ha NOCTOSHHOW OCHOBE.

OCHOBHOM PbIHOK = PbIHOK (I/I3 Hymncna aKTI/IBHbIX) Cc HanbonbwunM Ans COOTBETCTBYIOLLEIO

aKTuea nnm obssatenLcrea 06bLeMoOM TOProB " ypoBHEM aKTUBHOCTMU.

KpeanTHbIA PUCK — PUCK BO3HUKHOBEHMS NoTepb (YObITKOB) BCEACTBME HEUCTONTHEHUS
KOHTpareHToM 06513aTeNnbCTB MO A0rOBOPY, BK/OYasi HEOMAATy KOHTPAreHToOM OCHOBHOMO

aonra n/vnu MPOLUEHTOB, NPUYNTAOLLNXCA B YCTaHOBﬂeHHbIVI AOroBOpoOM CpOK, a TaKXe B



pe3ynbTaTte U3MEHEHUS OUEHKU KpeanTocnocobHOCTM (KpeAUTHOro pucka) KOHTpareHTa

(aMuTEHTA).

KpeanTHbIA peUTUHI — MHEHME HEe3aBMCUMOro PENTMHIOBOro areHTCTBa O CNoCObHOCTM
PENTUHIYEMOro NMua UCNONHATb NPUHATbIE Ha ceba puHaHcoBble obs3aTenbcTBa (0 ero
KpeanuTocnocobHoCTM, (PWUHAHCOBOK  HAAEXHOCTW,  (WUHAHCOBOM  YCTOMYMBOCTU),
Bblpa@X€HHbIM C  WUCMNOJIb30BAaHWEM pPEeNTUHIOBOW  KaTeropum nNo  onpeaeneHHomn

PENTUHIOBOM LIKane.

YpOBHMU LieH npu onpeaeneHnn crnpaseannBon CTOMMOCTU ONpeaensioTcs B COOTBETCTBUM
C MexayHapoaHbiM cTaHgaptoM duHaHcoBon otdyeTHoctn (IFRS) 13 «OueHka
cnpaBeasiMBoM CTOMMOCTW», BBEAEHHbIM B [AENCTBME Ha TeppuTtopun Poccuimnckon
depepaunn npukasoMm MuHuctepcrTea puHaHcoB Poccuinckon depepaumnm ot 28.12.2015
N 21741 "O BBegeHMn MexayHapoaHbiX cTaHAapToB @GUMHAHCOBOWM OTYETHOCTU U
PasbscHeHMn MexayHapoAHbIX CTaHAApTOB (PMHAHCOBOWM OTYETHOCTU B [AEWCTBME Ha
Tepputopumn Poccuiickon ®depepaumm M O MPU3HAHUW YTPATUBLUMMU CUNY HEKOTOPbIX
npuKasoB (OTAENbHbIX MONOXEHUN MpukasoB) MuHucTepcTBa (UHaAHCOB Poccuiickon

Q®epepauunn'.

McxoaHble pAaHHbie YpoBHA 1 - UeHOBble KOTUPOBKW (HECKOPPEKTUPOBAHHbLIE)
aKTMBHbIX PbIHKOB B OTHOLUEHUW WAEHTUYHbLIX aKTUBOB WM 06513aTeNbCTB, K KOTOPbIM

opraHmsaumnda MMeeT AOCTYyN Ha AaTy OLEHKMN.

UcxopaHble faHHble YPOBHA 2 - WUCXOAHblE [aHHble, KPOME LEHOBbIX KOTUPOBOK,
OTHECEHHbIX K YpOBHIO 1, KOTOpble SABNASOTCA HabnogaembiMu, NPSIMO UM KOCBEHHO, B

OTHOWWEHNN ONpeEAENEHHOIO akKTnBa UIn obsa3zaTenncTBa.

McxoaHble gaHHble YpPoOBHA 3 - HeHabnogaemble UCXOAHblE AaHHble B OTHOLIEHWUU

onpeaeneHHoro aktmea Uin obs3aTenbcTBa.

OnepaumoHHas paebuTopckasi 3aA0J/HKEHHOCTb - JAebutopckas 3a40/1KEeHHOCTb
KOHTpareHTa, BO3HWKAOLWAsa B X04e HOPMasibHOro OnepaumMoHHOro uMkna, kotopas éyaer
norawleHa B Te4eHMe CPOKOB, YCTAHOBNIEHHbIX B HacToAwmx Npasunax onpegeneHusa CHA.
JonycTuMble CpOKM MPOCPOYKM, YCTaHOBNEHHble ANs OnepaunmoHHON A[ebuTopcKom
3a[0/DKEHHOCTN, He JAO/DKHbl MPUBOANTbL K MpPU3HAHUIO GEe3HAZEXHOM K MONy4YeHUto
3a40/DKEHHOCTHN, a TakxXe K obecueHeHU0 3a40/KEHHOCTU. Takas 3a40/1XKeHHOCTb byaeT
peann3oBaHa ynpasasoWwen KoMnaHMen B NoHOM obbeMe B CpoKM, yKNaablBaroLmecs B

HOPMaJsibHY0 PbIHOYHYIO (MM BHYTPEHHIOK) MNPaKTUKY B3aMMOAENCTBUA C KOHKPETHbLIM
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BMAOM Ae6UTOPCKOIM 3340/KEHHOCTU. YCTAaHOBMEHHbIE CPOKU MPOCPOUKU U UCMOSTHEHUS
0653aTeNbCTB He AO0/MKHbI MPEBLILLATL PEKOMEHAYEMbIX CPOKOB B HacTosAwmx MpasBunax
onpeaeneHns CYA, ecnm nHoe He NOATBEPXKAEHO BHYTPEHHEN CTAaTUCTUKOWN yNpaBnsioLLel

KOMMNaHnn.

9kcnepTtHoe (MOTUMBMPOBaAHHOE) CyXXAeHue - 3TO [AOKYMEeHTaNbHO OgOpMJeHHOe
npodeccMoHanbHoe CyXAeHune Ynpasnsiwen KoMmnaHuum, copepxawee oH60CHOBaHHbIE
pacyeTbl M BbiBOAbl 06 OLeEHKe crnpaBeaMBOA CTOMMOCTM aKTMBOB, O BeNMYMHAX,
NCMONb3yeMbliX B pacyeTe chnpaBeasIMBOM CTOMMOCTU, O BbISIBAE€HHbIX OCHOBaHMAX
NpU3HaHMsA/nNpekpaweHnsa Npu3HaHnsa akTMeoB/06a3aTesibCTB, O BbISIB/IEHHbIX NMPU3HaKax
BO3HMKHOBEHUSA KpeaAUTHbIX PUCKOB WM MNpouYMX 06CTOATENbCTBAX, KOTOpble BAMSAKOT Ha
OLEHKY CrnpaBeasinBon CTOMMOCTM B cooTBeTCcTBMM ¢ MCOO 13. T[lpuMeHeHue TaKoro
CYXAEHNA JONYCTUMO B C/lyyasaX, YCTAaHOBJ/IEHHbIX HacToswmmm NpaBunammn onpeaeneHns
CYA, a TaK Xe B UHbIX UCKIIUYNTENbHbIX Clly4asiX, Koraa Tekywme MeToabl onpeneneHus
CnpaBeanmeBon CTOMMOCTU akTuBa (06s3aTenbCTBa) C YYETOM HeCTaHAAPTHbIX BHELIHUX
06CTOATENBCTB MNPUBOASAT K MWCKAXEHU CrnpaBeasiBon CTOMMOCTM, @ MNpPUMEHeHue
MOTUMBMPOBAHHOIO CyXAeHna obecrnedymBaeT HaAeXHOe ornpeaeneHve crpasensiMBomn
cTonMMocTn cootBeTcTBMM ¢ MCOO 13 mn TpeboBaHMAM 3akoHogaTenbCTBa Poccumckon

denepaunn.
OBLWME NMOJTIOXXEHUSA

Hactosawwue [lpaBuna onpegeneHns CHA 3akpbITOro naesoro MHBECTULMOHHOIO
¢doHaa HepBmIKkMMoOcTM «CoBpeMeHHbIM 9» noa ynpasneHnem 00O «COH»
pa3paboTaHbl B cooTBeTCTBUM C DepepasibHbIM 3aKOHOM "O6 MHBECTULMOHHLIX doHaax"
N2 156-®3 oT1 29 Hos6psa 2001 roga (nanee - ®enepanbHblv 3aKOH "O6 MHBECTULMOHHbIX
doHaax"), B COOTBETCTBUM C YKazaHmeM LleHTpanbHoro baHka Poccuickon degepaumm ot
25 aBrycta 2015 ropga N 3758-Y (panee - YkasanHue N 3758-Y), n NpuHATbIMK B

COOTBETCTBMMN C HUMU HOPMATUBHLIMU aKTaMM.
HacTosawwue lNpasuna onpegenerns CHA npumMmeHstoTcsa ¢ 23.08.2024 r.

N3MeHeHns u fonosiHeHMs B HacToswue MNpasuna onpeaenenns CHA moryT 6bITb BHECEHDI
B Chy4asaX, YCTAHOBJEHHbIX HOPMATUBHbIMU npaBOBbIMU aKTaMu. B cnyuae
Heo6x04MMOCTN BHECEHUSA UBMEHEHUN N AOMONHEHUN B Mpasuna onpeaenenmns CHA K HUM

npunaraetcd nodcHeHmne npmdymMH BHECEHUNA TaKUX M3MEHEHUN W [O0MNOAHEHUA W
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YKa3bIBA€TCA AaTa Ha4yalsla NpUMEHEHNA M3MEHEHNN N AONOJIHEHUIN B HacTosWMme MpaBuna

onpepneneHuna CHA.

noPAAOK PACKPbLITUA NPABWUJ1 ONPEAEJIEHNA CHA

MNMopsinok packpbiTnsa (NpeaocTaB/I€HNS)
MNMpasnna onpenenennsi CHA

Mpasuna onpeaeneHns CHA (M3MeHEHNS M [ONOJSIHEHUS, BHOCUMbIE B
Mpasuna onpegenenma CYA) noanexar pacKkpbiTUIO Ha canTe
yrnpasnsoLen KOMMNaHUn Mmno B NHMOPMALNOHHO-
TEeIeKOMMYHUKAUMOHHOW ceTn «NIHTepHeT»:

- HEe NMo3aHee AHA Ha4yana cpoka popMmupoBanus MNO;

- He nosgHee NATM paboumx gHer Ao AaTbl HaYana npuMeHeHus Mpasun
onpepeneHnsa CHA, ¢ BHECEHHBIMW U3MEHEHUSAMU N AOMNOSTHEHNSMN.
Mpasuna onpeaenerHns CHA (1 BCce M3MEHEHUS M AOMOSIHEHUS K HUM 3a
TPM NOCNEeAHMX KaneHAapHbIX roga) AOMXHbl ObiTb AOCTYMHbI B TEYEHME
Tpex nocneaHnx KaneHgapHbIX NeT Ha canTe ynpassaloLlen KOMnaHum.

NOPALOK OMNPEQENIEHUSA CYA U CPEAHEFOQOBOW CYA NMU®

CYA TMN® onpepensaeTcs NO COCTOAHMIO Ha 23:59:59 paTtbl, 3@ KOTOPYH pacCynTbiBaeTCA
CYA, C y4yeToM AaHHbIX, PacKpbITbIX Ha YKa3aHHY AaTy B AOCTYMHbIX ANS ynpasBasoLwen
KOMMaHWM UCTOYHMKAX, BHE 3aBUCMMOCTM OT YACOBOro rnosca.

CYA onpepensetcs He nosgHee paboyero AHA, cneayowero 3a AHEM, N0 COCTOSHUIO Ha
KOTOpbIN ocylwecTBnseTca onpeaeneHune CHA.

CYA onpepensetca B COOTBETCTBMM C HacToswmMmu [MpaBunamMy Kak pasHuua mexay

CTOMMOCTbIO aKTUBOB U 06a3aTenibCTB Ha MOMeHT onpeaenenmnsa CHA.
CYA MNO® onpepensetca (pata onpeaeneHna CHA):

e Ha AaTy 3aBeplieHuns (OKoH4YaHua) dopMmupoBanusa NMUO;

e B C/lyyae NpPUOCTaAHOB/IEHUS Bblgaydun, noraweHms n obMeHa WMHBECTULMOHHbIX
naeB — Ha AaTy BO30OHOBAEHUS UX BblAauun, noraweHms n obmMeHa;

e B Cny4dae npekpaweHus MNO® - Ha paty BO3HMKHOBEHUA OCHOBaHUSA €ro
npekpaweHus;

e nocse 3aBepweHusa (OKoH4YaHuAa) dopmupoBaHma CHA TMNO onpepensetrca B
nopsake:
- eXeMeCslMHO Ha nocnegHun paboumMin AeHb KaneHAapHoro Mecsua Ao
KaneH4apHOro Mecsua, npejlwecTsylowero Mecsauy, B KotopoM NMN® ncknoveH

n3 peectpa NMNNo;



- Ha nocnegHumn paboynmn p[eHb Cpoka npueMa 3asiBOK Ha npuobpereHune
WHBECTULMOHHbLIX  Maes, BblAABAEMbIX NpU  AOCPOYHOM noraweHumn
WHBECTULMOHHbIX NaEeB;

- Ha nocnegHun paboymn pOeHb CpoKa npueMa 3asiBOK Ha npuobperteHune

AONONHUTENDbHBLIX NHBECTULIMOHHbIX MNMaeEB,

CpeaHerogosast CHA MNO® (panee - CFCHA) Ha nobon aeHb Kak OTHOWweHne cyMmbl CHA
Ha Kaxablh pabouynin geHb KaneHgapHoro roga (ecnu Ha pabounit aeHb KaneHgapHoro
roga CHA He onpegensnacb - Ha nocriegHW AeHb ee onpeneneHuns, npealecTsyoWwmnin
TakoMy AHI0) € Hadana roga (c natbl 3aBepweHus (okoH4YaHus) dopMmuposanumsa MNO) ao

Aatbl pacyeTta CICHA K yncny pabounx gHEN 3a 3TOT Nepuoa.

B uenax onpegeneHna CICHYHA noa partonr, 3a KoTopyto onpegenserca CHA TMNO,
rnoHMMaeTca Kaxpas garta onpegenenHnsa CHA MUO, ykasaHHad B HacToAwux [Mpasuniax
onpeaeneHnsa CHA.

CHA MWD, B TOM uucne cpepgHerogosasd CHYA TINO, a Takxe pacyeTHas CTOUMOCTb
WHBECTUUMOHHOro nas NMMN® onpeaensatoTcs C TOYHOCTbIO A0 ABYX 3HAKOB Mocse 3anaTon,
C NpUMEHeHMEM MpasBu/il MaTeMaTUUYECKOro OKpyrneHus B BasnwTe onpepeneHna CHA B
cootBeTcTBUKU C [Mpasunamu Y MNO, pencrteyrowmmn Ha aaty onpeaeneHma CHA. B
cnydae ecnu B lNpasunax AY NMUO® He ykasaHa BantoTa, B KOTopon onpeaenstTtcs CHA, B
ToM yncne CIrCHA, nnm pacdeTHasi CTOMMOCTb MHBECTUUKMOHHOro nas NMU®, To ykasaHHble

CTOMMOCTM OMpeaenstoTcs B pybnsx.

nopAAOK ONPEAENEHMUA AOATbl U BPEMEHWU, NO COCTOAHUIO HA
KOTOPbLIE ONMPEAENIAETCA CTOMMOCTb UMYLLECTBA, MNEPEAAHHOIO
B ONNIATY MHBECTULIMOHHDLIX NAEB NMNno

CToMMOCTb WMMyLllecTBa, MNepeaaHHoOro B OnaaTty WHBECTUUMOHHbIX naes [MANO,
onpepensieTca B COOTBETCTBMM C TpeboBaHuaMm degepanbHOro 3akoHa <«06
WHBECTULMOHHbIX POHAAX», NPUHATBIMW B COOTBETCTBUM C HUM HOPMaTUBHbLIMW aKTaMu,
TpeboBaHmaMM YKkazaHunsa N2 3758-Y u HacToawmmm Mpasunamu onpeaeneHns CHA.

[aTta, No COCTOAHUIO Ha KOTOPYIO ornpeaensieTcd CTOMMOCTb MMYLLEecTBa, NepefaHHoro B

onsaty UHBECTUUMOHHbIX naes MN®, He MoxeT 6bITb OnNpeaeneHa paHee AaTbl nepeaayun



TAakOro wuMywecrtsa B OMJlaTy WHBECTUUMOHHbLIX TraeB, 3a WCK/KYEHUEM Clly4daeB
onpegesieHNa CTOMMOCTM WMMYyLLeCTBa, MNepefaHHOro B OrJiaTy WMHBECTULMOHHLIX MaesB
MN®, Ha oCHOBaHMM OTYETa OLEHLLMKA.

[laTta, no COCTOSIHMIO Ha KOTOPY onpeaesnigeTcs CTOMMOCTb MMYyLWeCcTBa, NepefaHHOro B
onnaTy MHBECTUUMOHHbIX naes MNMN®, Ha OCHOBAHMK OTYeTa OLEHLINKA, He MOXeT bbITb
paHee Tpex MecsueB A0 AaTbl Nepefadym Takoro MMywectBa B OMJiaTy MHBECTULMOHHbIX
naes MNMNNo.

CtonMoCTb wuMyLlecTBa, NepefaHHOro B OnJaTty WHBECTUUMOHHbIX naes [N,
onpenenaeTca no CoCTosaHMK Ha 23:59:59 Ha paTty nepegaym uvMmywecrtsa B orJiaty

MHBECTULUMNOHHbIX naes MNO,

KPUTEPUU NPU3HAHMUSA (NPEKPALLEHUSA NPU3HAHUS) AKTUBOB
(OBA3ATEJIbCTB)

AKTWUB — 3TO pecypc, KOHTponnpyeMbln MNO B pesynbTaTe NpoLwsibiX COH6bITUN, OT KOTOPOro
0XXWAAEeTCA NPUTOK SKOHOMUYECKUX BbIrog B byayLiem.

AKTUBbI MPU3HAIOTCS B TOM C/lydae, eC/in OHM MOJTyYeHbl B pe3yabTaTe NpoLsibiX cobbiTun,
KOHTponupyembl, NMN® HeceT BCE OCHOBHbIE PUCKU, U OXWMAAET NONYYUTb BCE OCHOBHbIE
BbIFOAbl OT MCMNOJSIb30BaHMSA AAHHbIX aKTUMBOB B 6yAylleM, a UX CTOMMOCTb MOXET 6bITb
HaAeXXHOo onpejeneHa.

0Ob6sa3aTenbCTBO — 3TO cywecTBytowas 06583aHHOCTb, BO3HMKAKOLWASA U3 NPOLUSbIX CObbITUI,
B pe3ynbTaTe MWCMNOJIHEHMUS KOTOpPOW oOXxuaaetca BblbbiTMe n3 @doHaa pecypcos,
3aKkoyarLwmnx B cebe sKOHOMMYECKUE BbIroabl.

Kputepun npusHaHma  (NpekpaweHus npu3HaHus) akTueoB UM obsa3atenbcTs

npeacTaBsieHbl B COOTBETCTBYOWMX [NpunoxeHmnax Hactoawmx Npasun onpeagenermna CHA.
METOAbI ONPEAENTEHNA CTOUMMOCTU AKTUBOB N OBA3ATEJ/IbCTB

AKTUBbI U 06a3aTenbcTBa NNO oueHmMBatoTCA NO CNpaBeasIMBON CTOMMOCTU B COOTBETCTBUM
¢ MC®O 13.

CToOMMOCTb aKTMBOB, B TOM u4ucrie onpegesnieHHass Ha OCHOBaHUWM OT4yeTa OueHLWMKa,
COCTaBJ/IEHHOro B COOTBETCTBUU C TpeboBaHuaMM DenepanbHOro 3akoHa ot 29 utonsa 1998
roga N° 135-03 «06 oueHo4YHOW pesTenbHOCTM B  Poccunckon ®depepaummn»,

onpeaendeTcs 6e3 Y4€Ta HaNoros, KOTOPblE YyMs1a4ynMBaAKOTCA B COOTBETCTBUU C



3aKoHoAaTenbCTBOM Poccuinckon degepaumm WKW MHOCTPAHHOrO rocygapcresa npu
npunobpeTeHnn n peanmsaumm yKkasaHHbIX akTUBOB.

CTOMMOCTb aKTMBa MOXET ornpefensTbCsd Ha OCHOBaHMM OTYeTa OUEeHLMKa, eCnn Takou
OTYEeT COCTaBfIEH OLEHLMKOM, B OTHOLIEHMN KOTOPOro CO CTOPOHbl CaMoperyavmpyeMblX
OpraHu3aumim OLEHLIMKOB He MPUMEHSAINCb B TeYyeHume ABYX JIeT B KONIU4YecTBe ABYX U
6onee pas Mepbl AUCUMMIIMHAPHOIO BO3AENCTBUSA, NpeaycMoTpeHHble denepanbHbIM
3akoHOM "O6 oueHo4HOW JpeaTenbHoCcTM B Poccunckon depepaummn”, a Takxe
BHYTPEHHUMWN [OOKYMEHTaMU CaMoperyampyembiX OpraHuM3auuMin OUEeHLUMKOB, U CTax
OCyLLeCTB/IeHNS OLLEHOYHOWN AeATeNbHOCTM KOTOPOro COCTaBNSEeT HE MeHee Tpex J1eT, a Tak
Xe WUMeWMM KBanudUKaUMOHHbIN aTTecTtaT Mo COOTBETCTBYKLLEMY HanpaBieHUto
OLEHOYHON AeATeNbHOCTHU.

B cny4yae onpeaeneHmns CTOMMOCTM aKTUBa Ha OCHOBAHMM OTYETa OUEHLMKaA AaTa OLUEHKHU
CTOMMOCTU A0J1)KHA 6bITb HE paHee WeCcTn MecsaueB A0 AaTbl, MO COCTOSAHUIO Ha KOTOPYHO
onpependetrca CYA. Tlpn >3TOM CTOMMOCTb aKTMBa oOnpegenserca Ha OCHOBaHUU
AOCTYMHOro Ha MoMeHT onpeaenenms CHA oTyeTa oueHWMKa C AaTon oueHkM Haubonee
6nM3KoN K paTe onpegesieHms CTOMMOCTM aKTuMBa, COCTaBfIeHHOro ¢ cobnwgeHnem
TpeboBaHM HOPMATUBHbIX NPaBOBbIX aKTOB.

MeToankn onpeaeneHnsa cnpaBensinBon CTOMMOCTUM KOHKPETHbIX akTUBOB U 06a3aTenibCTB

npeacrtaB/i€Hbl B COOTBETCTBYOLWNX MPUNTOXKEHNUAX HACTOALLUX npaBI/IJ'I onpeapeneHna CHA.

NOPAAOK KOHBEPTALUMM CTOMMOCTEW, BbIPAXXEHHbIX B OO4HOMW
BAJIIOTE, B APYI'YIO BAJIIOTY

CTOMMOCTb aKTMBOB WM BenuMuMHa 0653aTenbCTB, BblpaXXeHHas B BasjkoTe, OT/IMYHOW OT
BantoTbl pacyeTa CHA, 3@ UCKIHOYEHMEM CTOMMOCTMN aKTMBOB M 0693aTeNbCTB, BO3HUKLLNX
M3 (PUHAHCOBO-XO3AMCTBEHHbLIX [AOrOBOPOB, pacyeTbl MO KOTOPbIM OCYLECTBAKOTCA
ncxoas w3 obbivaeB penoBoro obopota M yCNOBUIKA  3aK/IHOYEHHbIX AOroBOPOB,
npuHuUMaeTca B pacdeT CHA B Bantote pacyeta CHA no 6upxkeBomy Kypcy 3akpbitmsa (TOD)
MAO «MockoBckas bupxa» Ha AaTy onpeneneHus nx cnpaseanMBon CTOMMOCTU (panee
pata -T).

Ecnu 6upxeson kypc 3akpbitusa (TOD) TAO MockoBckas bupxa Ha gaty T
OTCYTCTBYET, TO A1 pacyeToB wucCnonb3yeTcs Kypc LleHTpanbHoro baHka Poccuimckon

denepaunn.
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B cnyuyae ecnu LeHTpanbHbiM 6aHKoM Poccuickon ®depepaumm Kypc He
YCT@HOBJIEH, TO UCMNOJSIb3YETCA COOTHOLLEHME MeXAy KypCOM BasjtoTbl M BaNKOTOW pacyeTa
CYA, onpegenseMoe Ha OCHOBE Kypca 3TUX BatoT Mo oTHoweHuto K gonnapy CLUA (USD),
yctaHoBneHHoro Intercontinental Exchange (ICE) (KpocC-KypC WMHOCTpPaHHOM BantoThl,
onpeaesieHHOW Yyepe3 aMepukaHckun gonnap (USD)).

CTOMMOCTb aKTMBOB W Benn4dnHa 06a3aTenibCTB, BO3HUKLWNX N3 (UHAHCOBO-
XO3SIMCTBEHHbIX AOrOBOPOB, pacyeTbl MO KOTOPbIM OCYLLECTBASATCSA Mcxoas n3 obblyaes
Aenosoro obopota M yCNOBMIK 3aKAKOYEHHbIX AOFOBOPOB, BblpaXeHHas B BanwTe,
OTNIMYHOW OT BantTbl pacyeta CHA npuHMMaeTca B pacdyeTr CHA B pybnsx no Kypcy
LleHTpanbHOro 6aHka Poccuinckon depepaunmm Ha A[aTy, MO COCTOSHUIO Ha KOTOPYHO
onpeaensieTcs CTOMMOCTb YMCTbIX akTuBoB PoHAA, e€CIM MHOWM KypC He npeaycMoTpeH

YCNnoBNAMN 3aKNOYEHHBLIX AOrOBOPOB.

norPAAOK PACYHETA BEJINYUNHDI PE3EPBA HA BbIMNJIATY
BO3HAIPAXAEHNA N UCTNOJIb3OBAHNSA TAKOIO PE3EPBA, A TAK)XKE
NOPAAOK YYETA BO3HAINPAXXAEHMUMA U PACXOA0B, CBA3AHHbIX C
AOBEPWUTEJIbHbIM YNPABJIEHUEM NMNo®

Pe3eps Ha BbI1ATYy BO3HarpaxaeHus ynpasnstoLien KOMMNaHuu,
cneymann3anpoBaHHOMY Aerno3nTapuio, ayaAuTOpPCKOW oOpraHusauunm, oueHwuky MUO um
nmuy, OCYyLeCTBNALWeMYy BeAeHuWe peecTpa BnajesbleB MHBECTUUWMOHHLIX naes MNMNO
(nanee - pe3epB Ha BbINJATy BO3HArpaxaeHus), onpeaenseTrca ucxoas M3 pasMmepa
BO3HarpaxaeHus, npegycMOTpeHHOro COOTBETCTBYHOWMM nuuam npasuiamm Y MAOD, n
BK/ItOYaeTcsa B coctaB obgasatenncts MNMN® npu onpeaenennn CHA.

MopsanoKk pacyeTa BeNMUYMHBLI pe3epBa Ha BbIMJATy BO3HArpaaeHuss M ero
NCNosb30BaHMe B TeYeHMe OTYETHOro roga npeacrasneH B [punioxeHun 2.

Pe3epB Ha BbiN/aTy BO3HaArpaxzaeHus, pasMep KOTOPOro 3aBUCUT OT pe3y/ibTaToB
WHBECTUPOBAHUSA, HE BKIKOYAETCa B cocTaB obazatenbcTts MANO.

Bo3HarpaxaeHne ynpaBaslWEN KOMMNAHWUW, pa3Mep KOTOpOro 3aBUCUT OT
pe3y/bTaToB MHBECTUPOBaHUA npeanycMmoTpeH lMpasunamm Y MO, npusHaeTca B cocTaBe
pacxoAoB MO BO3HArpaxKAeHusM ynpasnstowen KOMMaHWM W ydyuTbiBAeTCs B COCTaBe
KpeauTOPCKOM 3a40/HKEHHOCTM A0 MOMEHTa ero BbInaaThbl.

NHble pe3epBbl He HOPMUPYIOTCA U He BKKOYAOTCA B cocTaB obsa3atenbcTts MANO.
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norPAAOK YPEIrvJINPOBAHWUA PA3HOIJIACUN MBEXAY
YNPABNSAIOLWEMN KOMMNAHUEN n CNEUNAJINSNPOBAHHbIM
AOENO3UTAPUEM NP ONPEAENEHUU

B cnyyae ob6HapyxeHus pacxoxaeHun npum  ceepke CnpaBkm o CYHA T[NOD
CneuvanmsnpoBaHHbIN Aeno3uTapuii 1 Ynpasnsatowas komnaHus NA® BbIACHAIOT NPUYNHY
PaACXOXAEHUN N COrNacoBbIBaOT BO3MOXHOCTU UX YCTPAHEHUS.

B cnyyae ecnm pacxoxaeHus He 6blnM yCTpaHeHbl A0 UCTeYeHUs MnpenesibHOro cpoka
npenocTaBNeHnss OTYETHOCTU, dakT obHapyXeHus pacxoxaeHun dukcnpyeTcs B
lMpoToKkosie pacxoxaeHun pesynbtatoB cBepkn CHA (panee - MpoTOKON pacXoXAeHWI).
Mpn sTom Cneunanu3npoBaHHbLIM Aeno3uTapuih 3asepseTr CnpaBky o CHA TIMO B
COr1acoBaHHOM 4acTu € npunoxeHuem lNpoTokosa pacxoxaeHnn n He nosgHee 3 (Tpex)
pabounx AHen c pdatbl noanucaHumsa [poToKosa pacxoXAeHUn yBeaoMnseT O dakTe
pacxoxaeHuns baHk Poccuu.

dakT nocneaywwero yCTpaHEHUS PpacXOXAEHWUW MOATBEPXAAETCA MyTeM 3aBepeHUs

cnpaBku 0 CHA MN® Cneunann3npoBaHHbIM Aerno3utapueM 6e3 oroBopok.
MEPEPACYHET CHA

B cnyyasax BbiaBneHus owmnbkm B pacdyete CHA M pacyeTHOM CTOMMOCTM OAHOro
WHBECTULMOHHOINO nasi, NpUBOASLWEN K OTKIOHEHWKD WCNOAb30BAaHHOW B pacyeTe
cToMMocTu akTmBa (obs3aTtenbcrtea) B pa3mepe 0,1% wn 6onee koppekTtHon CHA, n/vnu
oTkNnoHeHne CHA Ha 3TOT MOMeHT pacueTa coctasnsieT 0,1% wn 6onee koppekTHon CHA, a
TaK Xe B C/fy4dasX BblaBNeHUs @dakTa HeCBOEBPEMEHHOro MNpu3HaHUS/NpeKkpalleHuns
Nnpu3HaHma akTmBa (obsA3aTenbCTBa) BHE 3aBUCUMMOCTM OT CTOMMOCTM TaKoro akTuBa
(o6sazatenbctBa) CneumanusavpoBaHHbLIA Aeno3uTapuii 1M YnpasBnstoowass KOMMaHus
npoussoaaT nepecyet CHA n pacyeTHOM CTOMMOCTU MHBECTULMOHHOIO nas. NcnpaeneHus
B ydeT NMN® ana ocywecrteneHmna nepecyeta CHA BHOCATCA AaTamMu, B KOTOPbIX 6bin
AoNyLweHbl OTKJIOHEHUS CrpaBeasIMBON CTOMMOCTU U CTOMMOCTM YUCTbIX akTueoB MUND.
YnpaBnstwowas  KOMNaHuMsA  OCylwecTBnsieT  BO3MelweHue  yuwepba  Bnagensuam
WHBECTULUMOHHLIX MaeB B cooteBeTtctBuu C [lpasunamu AY TMMNO® mn HopMaTMBHLIMU
npaBoBbIMM akTamun Poccuinckon ®egepaumm B Cpok He 6onee 7 KaneHaapHbIX AHER ¢ AaTbl
3aBeplieHns nepecyeTta Bcex 3HavyeHUn CHA, B KOTOpbIX 6blM BbiSIBIEHbl OTKJIOHEHUS, U

OTPaXKeHMs CYMMbl 3a40/IKEHHOCTM YnpaBnsaowen komnaHum B ydete MNO.
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Ecnn BbiSBNEHHOE OTK/JOHEeHWE WCMNO0Ab30BaHHOM B pacyeTe CTOMMOCTM aKTuBa
(ob6sa3atenbcTtBa) cocrtaBnset MmeHee 4yeM 0,1% koppekTHo CHYA, n otknoHeHne CHA Ha
3TOT MOMEHT pacyeTa cocTtasnsaeT MeHee 0,1% koppekTHou CHA, Ynpasnstowas KoMnaHus
n CneumannusnpoBaHHbIM Aeno3uTapuin onpenenstoT, He MNpuBeno M  BbiB/IEHHOE
OTKJ/IOHEHME K MOCNeAyrwWuM OTK/IOHEHUSM B 4acTu, WCNOJSIb30BAaHHOW B pacyeTe
cTonMocTu aktmBa (obsasatenbcrtea), n CHA, coctasnswowmm MeHee 0,1% KOppeKTHOM
CYHA, u B cny4dae oTcyTCcTBMA npeBblweHnn 6onee 0,1% BHOCAT HeobxoauMble
ncnpasneHus B yyet NMNO B Tekyllen aaTte (AaTe BbISIB/IEHUS OTKJIOHEHUS). YNpaBastoLwas
KoMnaHua wn CrneumannsnpoBaHHbIM Aeno3mtapun  o0ba3aHbl MPUHATL  Mepbl AN

npeaoTrBpalleHnsa NoOBTOPEHUA BbISIBJIEHHOWM CUTyauumn.
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MPUJTOXEHWME 1. NEPEYEHb AKTUBOB, NOANEXXALUNX OLEHKE
OUEHLWMKOM

Ha ocHoBaHuW oT4yeTa oueHwmKka B NMNO oueHMBaOTCA cnefyrowme akTUBDI:

OnuncaHune

HeaBuxnmoe MMyLLECTBO

CoopyXeHUsI NHXEHEPHOWN MHMPACTPYKTYPbI

MMywecTBeHHble nMpaBa W3  [AOrOBOPOB  y4yacTus B AOJIEBOM
CTpOMTENbCTBE

MNpaBa apeHAbl HEABMXUMOIo MMyLLEeCcTBa

[ebutopckass 3aA40/MKEHHOCTb, B Clyyae HaJuuyuMs MNPM3HAKOB
06€CLl,eHEHVIFI n HEBO3MOXHOCTU npuMeEHeHn4A NHbIX MeToa0B
onpefeneHns cnpaBeasiMBoi CTOMMOCTH




NMPUJTOXEHWME 2. NOPAAOK PACHETA BEJINYUNHDbI PESEPBA HA
BbIMNJIATY BO3HATPAXAEHUNA N ETO UCMNOJIb3OBAHWUE B TEMEHUE
OTYHETHOIO rogA

Pe3epB Ha BbiNnaTy Bo3HarpaxzaeHma GopMnUpyeTcs OoTAEe/IbHO B YacTu pe3epBa Ha
BbINNATy BO3HArpaxAeHus ynpasnfdlolWen KOMNaHMM UM B 4YacCTuM pe3epBa Ha BbinjaTy
COBOKYMHOro BO3HarpaxzaeHus crneumanmsMpoBaHHOMY [eno3uTapuio, ayAuTOpPCKOWN
opraHusaumm, oueHwuky MO n nuuy, ocywecTenaWLEMY BeleHMe peecTpa Bnajenbues
MHBECTULMOHHbLIX naeB NMN® (panee — pe3eps Ha BbINJIATY NPOYUX BO3HArpaXKaeHuin).

Pe3epB Ha BbIMJaTy BO3HarpaxaeHWM HAYUCAAETCS M OTpaxaeTcs B CocTase
obsazatenbcTs NMNO® B TeyeHMe OTUETHOro roga: ¢ Hambonee no3gHen M3 AByX AaT — AaTbl
Hayana KaneHaapHoro roga wan gatbl 3aBeplieHnsa (OKOHYaHUa) dopMMpoBaHNS - 40:

e [aTbl OKOHYAHUSA KaneHaapHoro roaa;

e [aTbl BO3HWKHOBEHMS OCHOBaHMA A1 npekpaweHuns MUO (BKIKOYUTENBHO) B
4YacTu pe3epBa Ha BbINAaTy BO3HArpaxaeHus ynpasastowen KoMnaHum;

e Hambonee nosgHen M3 ABYX AaT MpPU MpeKpaweHUn - AaTbl OKOHYAHUS Npuema
TpeboBaHnnm kpeautopoB [MU® wam agaTbl OKOHYaHUSA peanum3aumum  BCero
mmywectea MUO.

Pe3epB Ha BbINaaTy BO3HArpaxAaeHwWn HaducngeTcsa cornacHo npaswiam A4Y MANO
HapacTaloLlWmnM UTOrOM U OTpaxaeTcs B coctase obsa3atenbcts NN® Ha aaTy onpeneneHus
CYA B TeyeHMe OTYEeTHOro roaa.

Pe3epB Ha BbINNaTy BO3HArpaxaeHus ynpasnstowen KOMnaHum U pe3eps Ha BbinnaTy
NPOYMX BO3HarpaxaeHumn, B cny4vyae, eCcin pasMep Takmx BO3HarpaxaeHumn onpenensercs
ncxoas na CrCHA, paccumTbiBalOTCA OTAENbHO MO KaXAoW 4acTu pe3epBa B CleayloLlem
nopsake:

e Ha nepsbli pabouni AeHb OTYETHOro roaa:

Cq pacy
roe:
S

i- CyMMa HauducneHus pe3epBa Ha NepBbii pabounin AeHb OTYETHOrO roaa;

D - KOJTIN4EeCTBO pa6oqu AHeNn B TEKYLWEM KaneHaapHoOM roay,
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CYA4" _ pacueTHas (NpoMexyTouHas) BenmumHa CHA Ha nepBbIii pabounii AeHb

o S.
OTHETHOrNro roaa, B KOTOPbIK HAYUCNTAETCA pPE3EPB ', onpepeneHHasa c

TOYHOCTbIO A0 2 — X 3HAKOB NOC/e 3anaTon no popmyne:

Axmuevl, — Km,

pacy __
CYA™" = -
(1 + xy}cn xnpn)
D
Axmuest, - pacyeTHas BE/NYNHaA dKTMBOB, BKJ/1lO4Ua4d ,Cl,e6VITOpCKYI'O

3a40/KEHHOCTb Ha nepBbin pabounmin AeHb OT4YeTHOro roga. [ebutopckyto
3a[l0/KEHHOCTb Ha nepBbin paboum pAeHb OTYEeTHOro roga HeobxoamMmo
yunTbiBaTb [0 HAUYUC/EHUSA BO3HArpaxAaeHun W pesepBa Ha BbINJaTy
BO3HarpaxzaeHus 3a nepsblil pabounii AeHb OTYeTHOro roga. B cnyyae onnathl
B nepsBbii paboynin geHb OTYETHOro roga ynpasnsawowen komnanuven us MNO
BO3HArpaXxAeHuin, HauyuCneHHbIX B nepBbln paboynit AeHb OTYETHOro roaa,
HeobxoaMMO Mpu onpeaeneHnunm pacyeTHOM BeSIMYUHBbI AKTUBOB Ha MNepBbin
pabounit AeHb OTYETHOIO roga yBeInYnTb CYMMY aKTUBOB Ha CYMMY YNayeHHbIX

BO3HarpaxzaeHuin B nepBbi pabounin JeHb OTYETHOro roaa.

Km, - BENN4YUNHa KpELI,VITOpCKOI‘/JI 3a40/HKEHHOCTN 6e3 ydye€Ta Ha4YUCNEHHbIX

BO3HarpaxzaeHun Ha nepBblin pabouni aeHb OTYETHOro roaa.

x — MPOLEHTHAaA CTaBKa, COOTBETCTBYOLLIAA .

Xyk, - PasMep BO3HarpakaeHusi yrnpaenstolert KoMnaHumM oTtHocuTenbHo CICYA,

yCTaHOBNEHHbIN npasuiamm Y MN® (B aonsx), AENCTBYIOWMA Ha nepBblin paboumnn

AEHb OTYETHOIO roga,

ann - COBOKYIMHbIM pa3Mep BO3HarpaXaeHui cneunanmamMpoBaHHOMY Aeno3uTaputo,

ayaMTOPCKOM opraHmsaumn, oueHwmky [MNO® (TonbKO ANS MHTEepBasbHbIX WU
3aKkpbITbix [MU®), 6upxe (Tonbko ans 6upxesoro TMUN®) wn nauwy,
OCYLLECTBNSAOWEMY BeAeHMe peecTpa BnajenbleB MHBECTUUMOHHbLIX naes [N,
oTHocuTenbHO CICHA, ycTaHoBEeHHbIM npaBuvnamu Y (B Aonsx), AeUCTBYIOWMA Ha

nepBbI pabounin 4eHb OTYETHOrO roaa;
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x,- KaXgasa npoueHTHas CTaBKa, [AEWCTBOBaBLUAsA Ha nMepBbli pabounii  AeHb

OTYETHOro roaa

+ X

3HaueHue (1 + xyp) He oKpyraseTcs.
D

OKpYr/ieHve npum pacuete S, u CYA** NPOU3BOANTCS Ha KaXKAOM [eNCTBUN [0 2-X

3HAKOB Nocse 3ansToun.

e Ha Apyrve AHu onpegenenus CYA (3a uckniwyeHneMm nepsoro pabouyero aHsA

OTYeTHOro roaa):

d-1 N
(CHAP™ + 3 CHA) Y (xT))
S. = t=1 * n=1 _ S ’
' D T 25

i k=1

roe:

k - nopsiAKOBbIA HOMEp KaXAoro HauyucneHuss pes3epsBa B OTYETHOM roay,
NPpUHUMAIOWKMIA 3HaYeHus oT 1 ao i. k=i - nopsaakoBbIi HOMep nocnegHero

(Tekywero) HauYncneHns pesepesa;

S, -~ CyMMa KaX[oro rnpomMsseaeHHOro B TeKyLEM OTYETHOM roAy Ha4yncieEHNA pe3epBsa,

S, - CyMMa ouyepefHoro (TekyLlero) HauucieHust pesepsa B TEKYLLEM OTUETHOM roay;

D - konuuectBo pabounx AHEN B TEKYLLEM KaneHAAPHOM roay;

7,- KOMMYECTBO pabouvx AHeW nepuoda, OMPEeAeNiEHHOro C Hadana TeKyLlero

OTYETHOro roAa Ao (BKIoYas) AaThbl HAUMUCIIEHNA pe3epBa s, ;

t - NopsiAKOBbLIN HOMep paboyero AHSA, NMPUHAANEXKALLErO NEPMOAY, 3a KOTOPbIN

onpeaeneHo 7,, NPUHUMAOLWMIK 3HaveHnsa oT 1 go d. t=d — nopsaKoBbIn HOMEP

paboyero AHS HaUMCIIEHUs pe3epBa s, ;
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C4Y4, - CTOMMOCTb YNUCTbIX aKTUBOB MO COCTOAHUIO Ha KOHEL, KaX40ro pabouyero aHs t,

3a ucknodeHmeMm aHs d. Ecim Ha paboumn geHb t CHA He onpeadeneHa, oHa

NpUHMMaeTcsa paBHoi CHA 3a npelecTByoWmiA AHO t pabounii AeHb OTYETHOIO roAa.

cyApeet- pacyeTHas (NpomexyTouHast) BenndvHa CHYA Ha pdaty d, B KOTOpOW

HaYNCNSETCS pe3epB s, , OnpeaesieHHas C TOYHOCTbIO 10 2-X 3HaKOB Mocs1e 3ansTol no

dopmyne:
N N
Z (xyKnTn ) z (‘xnpnTn )
n=1 n=1
i—1 d-1 ( T + T )
(Axmueoty — Kmg + S, )= (D CUA, * ' ' )
CqAémcq — k=1 - t=1 S D ;
Z (xyKnTn ) z (‘xnpnTn )
(n:l + n=1 )
T T
1+ ! i
( 5 )
Axmuevt , - pacyeTHasd BeSIMYMHa AKTUBOB, BKJ1lOHad nebutopckyro

3a0/1XEHHOCTb Ha paTty d. [debuTopcKkyk 3a40/DKeHHOCTb Ha aaty d
HeobxoAMMO YyuuTbIBaTb A0 HAYUCMEHUs BO3HArpaxaeHuh u pesepBa Ha
BbINAaTy BO3HarpaxaeHus 3a aaty d. B cnyyae onnatel B AaTy d ynpasnstiowen
kKoMnaHuen ns NMNO Bo3HarpaxaeHun, Ha4YnMcneHHblIX B aaty d, Heo6xoaMMO Npu
onpeaeneHnn pacyeTHOM BeNIMYMHbI aKTUMBOB Ha AaTty d yBenmumnTtb CyMMy

dKTMBOB Ha CyYMMY YynJjla4€HHbIX BO3Hana)i(£l,eHMVI B AaTy d.

Km, - BeIWYMHA KPeAMUTOPCKOWN 3a[0/DKEHHOCTM 6e3 yyeTa HauMCNeHHbIX

BO3HarpaxaeHunm Ha paty d, BKAW4Yasa OCTAaTOK pe3epBa Ha BbINaaTy
BO3HarpaxaeHus Ha gaty d-1, rae d-1 —npeawectsyowmin paboumn geHb gate
d.
ji—

Sy - 06Las cyMMa pe3epBOB Ha BbIMATy BO3HArpa)KAeHus, HAUMCNIEHHbIX C
k=1

Havana roga Ao Aathl d.

x = MPOLIEHTHAA CTaBKa, COOTBETCTBYOLLAA:

17



Xyk, - PasMep BO3HarpaxkaeHus ynpaenstoweri KomnaHum otHocuTensHo CICYA,

yCTaHoB/eHHbIN npasunamu [y MNO (B aonsx), AENCTBYIOLLIMIK B TEUEHWE NepUoaa 7,

ann - COBOKYMHbIM pa3Mep BO3HarpaxaeHun cneuyanmanpoBaHHOMY Aeno3uTaputo,

ayAMTOPCKON opraHmsaumm, oueHwmky [MU® (TONbKO ANs MHTEpBaibHbIX U
3aKkpbITbix [U®), 6upxe (Tonbko ans 6upxesoro TMUN®) wn  nauuy,
OCYLLEeCTBNAIOWEMY BedeHMe peecTpa BlagesnblueB WMHBECTUUMOHHbIX naeB [N,
oTHocuTenbHO CICYHA, yctaHoBneHHbIn npaswnamm Y NMNO® (B gonsx), AEUCTBYOLWLMN

B TEHEeHne nepunoia 7, ;

N — KON-BO CTABOK, AIENCTBOBABLUNX B OTYETHOMY roay;

x, - KaKgas NpoLeHTHas CTaBKa, AeMNCTBOBaBLLAas B TEYEHWe Nepuoja 7., ;
7 - KO;MuectBo paboumx AHEe nepuopa, B KOTOPOM JeiCTBOBana CTaBKa x,

N
npyHaanexallee nepuogy 7., rae T; = ZTn .
n=1

2 ) 2 (,T)
(n:l T + n=1 T )

( \|
B
\ /

3T DT

Zn=1(XnTn) =t +°
3HayeHus = ( T, T )

D

HE OKpYrNstOTCS.

S, y CUAy™"

OKpyrneHue npu pacyere ~i U NpoOM3BOAMTCS Ha KaXXAOM AEACTBUM A0 2-X

3HaKOB Mocse 3ansaTon.

Pa3zmep chopMMPOBAHHOIO pe3epBa Ha BbiMiaTy BO3HArpaAeHWs YMeHbLUIAETCS
Ha CYMMbl HAYMC/IEHHOrO B TEYEHME OTYETHOro rofa BO3HarpaXKAeHus ynpaBistoweln
KOMMaHuu, cneunanm3anpoBaHHOMY AEN03UTapuio, ayaAnTOPCKOM OpraHmM3aumm, OLEHLLUNKY

MA® n nnuy, ocyllecTBnalOLEMY BeAeHNE PEECTPa BNajenbLeB NHBECTULIMOHHbBIX MaeB
nmMo.
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MpeBbllleHNe pe3epBa MPU  HAYUCIEHUW  BO3HArpaxkaeHus  ynpaBnsioLlen
KOMMaHWM, BO3HArpaxaeHms cneuunann3mMpoBaHHOMY AEnOo3uTapuio, ayauTOPCKOWM
opraHumsauum, oueHwmky NMNUO® n nuyy, ocywecTensaoWeMy BeeHne peecTpa BragenoLes
MHBECTULMOHHbIX naes NN®, B TeueHUe KaneHaapHOro roga He gonyckaeTcs. HauncneHune
BO3HarpaxaeHus Ynpasnstowen KoMnaHUM Ha NocrefHo OTYETHYIO AaTy KaneHa4apHOoro
roga B pasmepe, cooTBeTcTBylowem lNpasunam Y MNO, npm HeAOCTAaTOUYHOCTU pe3epBa

[OrnycKaeTcd 3a cyeT npounx pacxonos MAUO.

He wncnonb3oBaHHbI B Te4YyeHMe OTYEeTHOro roja pes3epB Ha BbiNaaTty
BO3HarpaxaeHusi nNoaneXXumT BOCCTAHOBJIEHUID MO OKOHYaHUIO OTYETHOro roaa, HO He
nosgHee nepBoro paboyero AHA roga, C/ie4yroLero 3a OTYETHbLIM, U NPU3HAETCs B COCTaBe
MpoYnx AOXo[0B. YKa3zaHHOe BOCCTaHOB/IEHNe oTpaXkaeTcd rnpu nepsoM onpegeneHnm CHA

B roay cneaylouwmMm 3a OTYETHbIM roAoM.
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MPUNOXEHME 3. METOA NPUBEAEHHOW CTOMMOCTU BYAYLUNX
AEHEXXHbIX MOTOKOB

3.1. ®opMyna npuBEAEHHON CTOMMOCTH 6yAYILLNX AEHEXHBIX MOTOKOB M MPUMEHEHUE

NMpuBeaeHHas CTOMMOCTb GYLI,YLLI,MX AEHEXHbIX MOTOKOB, YKa3aHHadA B HaACTOALWLEM

NPUNOXEHUN, pacCUYMTbIBAETCS ANS cneayrwwmnx aktueos (06a3aTenbCTB):

e [leno3nTbl B KPeAUTHbIX OpraHmn3aumnsax B cny4asiX, ykasaHHbix B [1punoxeHuu 10;

e (Ob6sa3aTtennLctBa MO A0OroBopaM apeHAbl MOSy4YEHHOM Ha cpok 6onee 1 ropa

(aonrocpoyHas apeHaa, rae MNNO® - apengatop) (MNpunoxeHuve 21).

dopMyna pacuyéTta NpuBeaeHHOM CTOMMOCTM ByAYLUNX AEHEXHbIX MOTOKOB:

S P
_ 2 n
PV = 1+ r)Dn/355
n=1

roe:
PV - cnpaBeanueas (npuBeaeHHas) CTOMMOCTb akTmBa (0653aTenbCcTBa);

N — KONM4YecTBO AEHEeXHbIX NOTOKOB A0 AaTbl MOraleHns akTmBea (O6$I3aTerIbCTBa),

HaynHaga c aatbl onpeaenenns CHA;
Pn - CYMMa N-0ro AeHeXXHOro notoka (NpoueHTbl 1 OCHOBHAasi CyMMa);
N — NOPSAKOBbIN HOMEP AEHEXHOro NoToKa, HaunHasa ¢ gatbl onpeaenenns CHA;

Dn — KONMYecTBO AHEW OT AaThl onpeaeneHnd CYHA 0o paTtbl N-0ro AEHEeXHOoro

NnoToKa;

r — CTaBKa ANCKOHTUPOBaAHMA B NMpoUEHTAaxX rogoBbiX, onpeaeneHHada B HaCTodLleM

NMPUIIOXEHUN.

3.2. Mopsiaok onpeaeneHus u KOPPEKTUPOBKM MOTOKOB [E€HEXHbIX CPEACTB

[eHeXxHble NoToKU, BKJo4Yasd I'IpOLI,GHTHbIVI Aoxoa, pacCyYUTbIBAOTCA B COOTBETCTBUU C

yCcnoBuAaAMMN AOroBopa, AATON AeHeXHOro NoToka cuYuTaeTcs oxuaaemas narta, B KOTOpPYIO
20



NAaHUPYETCA NOCTyNNEHNE AEHEXHbIX CPEACTB, COOTBETCTBYHOLWAd AaTE OKOHYAHMA N-0ro

nepuoaa (3a NUCKIOYEHMEM ClydYaeB AOCPOYHOrO MoraeHnss OCHOBHOro A4oJira).

CyMMbl [AeHeXHbIX MOTOKOB pacCUUTBLIBAKOTCA C YYeTOM Kanutanusaumm MNpOLEHTHbIX
Aoxoaos., €C/i 3TO NpeaYyCMOTPEHO yCnoBUAMKU AOroOBOpPa.

Mpacduk AeHEeXHbIX NOTOKOB KOPPEKTUPYETCS B C/yvae:

. BHECEeHMs M3MeHeHuMn B aorosop (B TOM 4UMCie B 4acTU U3MEHEHMUS CTaBKWM Mo
AOroBopy, CpoKa AencTBms [orosopa, MepuvoaAnYHOCTM WAM CPOKOB BbINAaThl
MPOLEHTHbIX 4OX0A40B),

. U3MEHEHUs1 CYMMbl OCHOBHOro pgonra (NOMNOSIHEHMSA, YaCTUYHOrO JAOCPOYHOro
rnoraweHmss OCHOBHOIO A0JIra, ecaim OHO He 6bIN10 yuTeHOo B rpaduke),

° M3MEeHEHNA I'IpOLl,EHTHOVI CTaBKWM B COOTBETCTBUU C YCIIOBUAMU AOroBopa.

3.3. lNepnoanyHOCTh OrpeaesieHnsi CTaBKu ANCKOHTUPOBaHMS

CrtaBka OAMCKOHTUPOBAHUSA onpeaenseTcs rno COCTOSHUIO Ha KaXkaylo agaTy onpeneneHuvs

cn paBe,ﬂ,ﬂMBOVI CTOMMOCTHN, BKJIIOHa4A:

. AaTy nepBoHa4vanbHOro Npu3HaHus akTmBa (06s3aTenbCcTBa);

. AaTy Hayana nNpuUMEHeHUs W3MEeHEeHWM W [ONOSIHEHWW B HacTtodwwue [lpasuna
onpepneneHns CYA B 4acTM WU3MEHEHUs BUAA PbIHOYHOM CTaBKW Nocne
nepBOHa4YanbHOro NpuU3HaHus akTnea (obAsaTenbCTea);

. AaTy WU3MeHeHus Knaw4veBoW cTaBkum baHka Poccum, nocne nepBoHayanbHOro

npu3HaHmsa aktnea (obsa3aTenbCcTBa).

3.4. Nopsaok ornpeaeneHns CTaBKu AUCKOHTUPOBAHUA A1 AEN03UTa

CTaBKa ANCKOHTUPOBAHUSA paBHa:

1) CtaBKe, npeaycCMOTPEHHOM [AOroBOpoM, eCcNM paHHaA CcTaBKa
COOTBETCTBYEeT PbIHOYHOM.

CTaBka Mo A0oroBopy Npu3HaeTcs pbIHOYHOM, €CNn AOroBOP 3aK/toyeH ¢ 6aHKOM, KOTOpPbIA

BXoaMT B [lepeyeHb CUCTEMHO 3HAYMMbIX KPeAWUTHbIX OpraHu3auui, YTBEPXAEHHbIN

baHkoM Poccum Ha OCHOBaHWMM METOAUKM, YCTAHOBSIEHHOM YKa3laHueMm baHka Poccuum ot
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22.07.2015 N9 3737-Y «O MeToauke ornpegeneHuss CUCTEMHO 3HAYUMbIX KpeaUTHbIX

opraHmsaunn», n onybnnkoBaHHbIM Ha canTe baHka Poccumnm www.cbr.ru.

2) CpegHeB3BeLWEHHOW NMPOLEHTHOM CTaBKe, ony6/simkoBaHHOW BaHkKOM
Poccun Ha paty onpeaeneHvsa cnpasefjimuBoM CTOMMOCTM Aeno3uTa,
€C/11 NpoLEeHTHaA CTaBKa, NpeayCcMOTpeHHass AOrOBOPOM, OT/IMYHA OT
PbIHOUYHOMW.

MNoa Ony6bnukoBaHHOW bBaHkoM Poccun cpeaHeB3BELWEHHOM MPOLEHTHOW CTaBKOM
noapasymeBaeTcs pa3MeLlleHHas no agpecy B cetu NHTepHeT:
https://www.cbr.ru/statistics/bank_sector/int_rat/ nHdopmMauns o NpPoOUEHTHbIX CTaBKax
no aenosutam (BkNagaMm), pasMeLleHHbIX B uenoM no Poccuinckon depepaumm 3a mecsu,
Haunbonee 6nM3KMK K p[Jate onpegenieHUs cnpaseasiMBoM CTOMMOCTW, B BaloTe,
COOTBETCTBYIOLLEN BantoTe AEn031Ta, Ha CPOK, COMOCTaBMMbIN CO CPOKOM, OCTaBLLUEMCS A0
AaTbl noraweHns (Bo3BpaTa) Aeno3MTa Ha AaTy onpeaeneHus cnpaBeasiMBoi CTOMMOCTH,
B COOTBETCTBUW C Pa3BEPHYTON LLUKANON.

Ecnn BbaHk Poccuu nepectaer nybnukosaTb CBeaeHWss O MNPOLEHTHbIX CTaBkax Mo
Aenosutam (BkKnagam), pa3MelleHHbIX B uenioM no Poccunckon depepaumun, a AaHHble
nepeHocATca B pasgen «PeTpocrnekTMBHOW WHGOpMaumu», Ynpaenswowas KOMMaHus
BNpaBe MOMEHATb WCTOYHWUK [aHHbIX MO CBOeMy OOOCHOBaHHOMY 3KCNEPTHOMY
(MOTUBMPOBAHHOMY) CYXXAEHUIO.

Ecnn Hanbonee no3gHAs cpeaHeB3BeLUeHHas NMpoLueHTHas CTaBKa, pacKkpbiTas Ha cauTe
BaHka Poccumn, paccuntaHa paHee, 4eM 3a Mecsl A0 AaTbl ONpeAeneHus cnpaBeanvBomn
CTOMMOCTM, PbIHOYHAsA CTaBKa MoOANEXUT KoppekTupoBku (cM. pasgen 3.6. lNopsagok

KOPPEKTUPOBKUA prHO‘-IHOI‘/'I CTaBKMN HaCToOALWEro anIﬂO)I(eHVIFl).

3.5. Nopsigok oripegeseHus CTaBKu AMCKOHTUPOBAaHUS 47151 40/1rocpoYHoun apeHabl (MNo -

apeHgarop)
CtaBKa AUCKOHTUPOBAHMS paBHa:
1) ctaBke, NnpeayCMOTPEHHOW AOrOBOPOM apeHAbl
2) PbIHOYHOM CTaBKe, CKOPPEKTUPOBAaHHOW HA USMEHEHUE KJIIDUEBOW CTaBKH,

B CJZiy4dyae, eCJ/im CTaBKa No A0OroBopy He yCtaHOBJ1€Ha.
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B KayecTBe PpbIHOYHbIX CTaBOK ANs AOJIFOCPOYHOM apeHAbl MPUMEHSIIOTCS 3HA4YeHus
CpeAHeB3BEeLUeHHbIX MPOLEHTHbIX CTaBOK MO KpeautaMm B UenoM no Poccunckon
depepauun, pa3MeLLeHHbIX no aapecy B ceTtu NHTepHeT:
https://www.cbr.ru/statistics/bank_sector/int_rat/ 3a mecsu, Hanbonee 6nn3kmun K aarte
onpeneneHns crpasensiMBon CTOMMOCTU, B BasitoTe, COOTBETCTBYIOLWEN BaslOTe AOroBOpa
apeHAbl, Ha CpOK, COMOCTaBMMbIA CO CPOKOM, OCTaBLIMMCS Ha OTYEeTHYK AaTy A0
OKOHYaHWS CpOKa A0roBopa apeHAbl, B COOTBETCTBUM C pa3BEPHYTOWN LUKAsION.

Ecnn baHk Poccum nepecraet nybnukosaTb CBeAeHUss O MNPOLEHTHbIX CTaBkax Mo
KpeauTaMm, pa3MmeLleHHbIX B LenoM no Poccunckon denepaummn, a AaHHbIe NEPEHOCATCS B
pasgen «PeTpocnekTMBHOM MHMOPpMauMu», Ynpasnswowas KOMNaHMsa BnpaBe MNOMEHSTb
MCTOYHMK [aHHbIX NO cBoeMy 060CHOBAaHHOMY 3KCNepTHOMY (MOTUBUPOBAHHOMY)

CYXXAEHUIO.
3.6. [Mops0K KOPPEKTUPOBKU PbIHOYHOM CTaBKMU

Ecnn nocnegHass packpblTad Ha cante baHka Poccunm cpeaHeB3BelleHHas CTaBKa
paccuuTaHa paHee, YeM 3a MecsL, 40 AaTbl onpeaeneHns cnpaseninBor CTOMMOCTM aKTMBA
(obsi3aTenbcTBa), Ang onpeaeneHns HeobxXoAMMOCTU KOPPEeKTUPOBKU PbIHOYHOW CTaBKMU

NnpuMeEHAETCA C)'IE,D,YI-OLLI,MVI noaxoa:

e KJOYyeBasa crtaBka baHka Poccuu, gencreoBaBluas Ha nocnegHuin pabounin AeHb
Mecsua, 3@ KOTOpbIM onpeneneHa MOCAeAHAS pacKkpbiTasd cpefHeB3BelleHHas
CTaBKa, CpaBHMBAETCH C KOYEBOW CcTaBkon baHka Poccuun, AenCTBYOWEN Ha AaTy
onpeaeneHnsa cnpaseasiMBon CTOMMOCTHU;

e ecnu knw4esas ctaBka baHka Poccmu He n3MeHunacb 40 MOMEHTa onpeaeneHus
cnpaBensiMBon CTOMMOCTU, B Ka4eCTBE PbIHOYHOM CTaBKWN NPUMEHSAETCH NocneHsAs
packpblTas cpegHeB3BeLWEeHHas CTaBka;

e ecnu knw4yesas craBka baHka Poccun maMeHunacb 4O MOMeHTa ornpejeneHus
cnpaBeasiMBon CTOMMOCTH, B Ka4eCTBe PbIHOYHOM CTaBKM NPpUMEHSAETCS NocneHss
packpbiTas cpeaHeB3BeLIEeHHas cTaBka, KoTopas KOppeKTupyeTcs
NponopUMOHanNbHO M3MeHeHuo KnwouyeBon ctaBku baHka Poccuu, T.e. 3HayeHue
PbIHOYHON CTaBKM MW3MEHSEeTCs B TOW >Xe MNponopuuu, B KaKOW U3MeHuacb

KJlto4eBaA CTtaBKa.
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MPUNOXEHUE 4. METOAUKA ONPEAEJIEHUA CNPABEAJINBOW
CTOMMOCTUN AKTUBOB C YHETOM KPEAMUTHbLIX PUCKOB

O6wue nonoXxxeHus

OueHKka KpeaMTHOro puvcka UCMosb3yeTcs A7 pacyeTa cnpaseanBon CTOMMOCTHU
aKkTMBoB. [lpM 3TOM B 3aBUCUMOCTM OT CTENEeHW BAUSHUSA KPeaUTHOro pUCKa Ha
CnpaBeaMBY CTOMMOCTb aKTUBbI K1AacCUPUUMPYIOTCS Ha cneayowme ctaguu:

e CcTaHAapTHble (6e3 npu3sHakoB obecueHeHUs);

e obecueHeHHble (6e3 HacTyneHnsa gedonTa);

e aKTUBbI, HaxoasLwWmecs B gedonTe.

MepeyeHb  aKTUBOB, MCnoJib3yeMbldi  ANI1  yKasaHHbIX  CTaguMm
3a40J/DKEHHOCTH, CNpaBeA/iuBasi CTOMMOCTb KOTOPbIX KOPppPEeKTUpyeTcsl Ha pa3mep

KpeaounTHOro pucka:

CraHpapTHble akTuBbl (6e3 npusHakoB obecueHeHUs1), a MIMEHHO:
e [lebuTtopcKas 3a40/HKEHHOCTb (B Cly4yae onpeaesieHns cnpaseasimBon CTOMMOCTHU
TakoW 3a40/DKEHHOCTM C MUCMNONb30BaHMEM MeToAa MpPUBEAEHHOM CTOMMOCTUM 6yayuimx

AEHEXHbIX MOTOKOB).

O6ecueHeHHble (6e3 HacTynneHus aecgonrta), a MMEHHO:

e [leHeXxHble cpeacTBa Ha CYEeTax M BO BKaaax;

e [lebutopckas 3a40/IXEHHOCTb;

e AKTMBbI, CTOMMOCTb KOTOPbIX ONMpeaensieTcss Ha OCHOBaHUM OT4YeTa oueHwmnka (c

YYETOM I'IOJ'IO)KGHI/IVI, YCTAHOBJ1IEHHbLIX B Paspene 7 HacToswero I'IpVIJ'IO)KeHVIFI).

AkTuBbI, Haxoaawmecs B aedonTte, a MMEHHO:
e Bce BMAbl akTUBOB, Haxoasiwmnecs B aedonre.
Ons  uenei  HacTosiILLeN  METOAUKW, KOHTpareHTbl -  WHAWBMAYaASbHblE

npeanpuUHUMATENN NPUPABHUBAKOTCSA K KOHTpareHTaM — pmMsmyecknm nuuam.

TepMUHbBbI U onpeaesnieHns, ucnoJsibdyemblie B Hacrtosuwem lNMpunoxxkeHum
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KpeauTHbIM PUCK — PUCK BO3HMKHOBEHUS MNOTEPb B pe3y/sibTaTe€ HEMCMNOJIHEHUS
06s3aTenbCTB  KOHTpareHToM (aMUTEHTOM) 06£3aTenbCTB, a TaKXe B pe3y/braTe

N3MEHEHUS OLEHKM KPeAUTOCNOCO6HOCTU (KPEeANUTHOIO pUCKa) KOHTpareHTa (3MUTEHTa).

be3puckoBas ctaBka:

e B poccuinckux pybnax:

AN 3a40/HKEHHOCTM CO CPOKOM A0 MoraweHus, He npesbiwamwmm 1
KasieHAapHbI AeHb — cTaBka Mosprime! (ctaBka RUSFAR 2 nocne npekpalieHus
pacyeTa n nybnukauum ctaskm Mosprime);

CraBka, onpegensemas ns G-kpuson (KpuBon 6e€CKynoHHOMN AOXOAHOCTH
MockoBcKkoi 6upxn3), NOCTPOEHHOM MO POCCUNCKUM FOCYAapPCTBEHHbIM
obnuraunam - ansa 3a0/HKEHHOCTM CO CPOKOM A0 noraweHus, npesbiwaowmm 1
KaneHaapHbIA AeHb.

Ans uenen pacyeTta 6e3pMCKOBOM CTaBKKU, NCNOMAb3YIOTCA cneayrouime
OKpYrneHus:

3HayeHMne cpokKa CTaBKM onpeaenseTca A0 4 3HAaKOB Nocse 3ansaTon;
NTorosoe 3HauyeHWe CTaBKM onpeaensieTcss 40 2 3HAaKOB Nocne 3ansiTon.

B oTCcyTCTBME BO3MOXXHOCTM onpeaeneHus akTyasbHbliX 3HavdeHnn KB MockoBCcKom
6UpXn B KayecTBe BPEMEHHOM anbTepHaTMBbl 6€3pUCKOBONM CTaBKW ANs onpeaeneHus
CnpaBeaMBOM CTOMMOCTM aKTUBOB MOXeT 6biTb MCNONb30BaHa CTaBKa, paccymTbiBaeMas
MEeTOAO0M MHTepnonsaumMn (Hanpmmep, NTMHENHOMN) Ha OCHOBE AOCTYMHbIX cTaBok ROISfix Ha
AaTy onpeaeneHus cnpaBeanmMBon CTOMMOCTU. Bbi6Op MHOM CTaBKM B OTHOLLIEHMW aKTMBA
Ynpasnstowas koMmnaHusa odopmaseT MOTUBUPOBAHHbLIM CYy>XAEHUEM U NPeaoCTaBsSeT ero

B Cneunann3mpoBaHHbIN Aen03MUTapun.

e B aMepukaHCcKux agonnapax:

[ns 3a10/1KEHHOCTU CO CPOKOM 10 MOralleHUs, He NpeBbIWanWmMM 1 KaneHaapHbln

NeHb — cTaBka SOFR?;

1 http://www.mosprime.com/

2 https://www.moex.com/msn/ru-rusfar
3 https://www.moex.com/s2532

4 https://www.sofrrate.com/
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[nsa 3a10/)XEHHOCTU CO CPOKOM A0 MoralleHus cBbiwe 1 KaneHaapHoro AHs, HO He
npesbiwatowmnm 30 KaneHaapHbIX AHEN — MHTEPNONALMA CTaBKU MeXAy 3HaYeHUEM CTaBKU
SOFR 1 CTaBKOI N0 aMepPUKAHCKUM FroCyAapCTBEHHbIM LIeHHbIM 6yMaramM® Ha cpok 1 mMecal.

CrtaBka, MoJlyyalolasacs MeToAOM JIMHEMHOW MHTEeprnonsiuMmM CTaBOK Mo
aMEPUKAHCKUM rOCyAapCTBEHHbIM 06AMraumMsM - ANns 3af40/IKEHHOCTM CO CPOKOM A0

noraweHuns, npesbiwatowmm 30 KaneHaapHbIX AHEN.

e B eBpo:
[Ans 3a40/1)KEHHOCTU CO CPOKOM A0 MoralleHns, He npesblwatrowmm 1 KaneHaapHbIn

fleHb — cTaBka ESTRS;

[Onsa 3a40/1KEHHOCTM CO CPOKOM 10 NoralleHns cBbliwe 1 KaneHaapHoro AHs, HO He
npesblwarowmmM 90 KaneHgapHbIX AHEN — MHTEPNONAUNS CTaBKU MexXay 3Ha4YeHUeM CTaBKu
ESTR u ctaBkoi no obnuraumam eBpo3oHbl ¢ peTuHrom AAA’ Ha cpok 3 mecsua.

CraBka, nosy4arwascs METOA0M JIMHEMHOWN MHTEPNOASALMM CTAaBOK No obnraumam
€BpO30Hbl C pentuHrom AAA - Ans 3a[40/1KEHHOCTM CO CPOKOM A0 MoraweHus,
npesblwaowmm 90 KaneHAapHbIX AHEN.

e B npoumx BanwTax - Kak 6e3pMCckoBas CTaBKa B COOTBETCTBYIOLLEN BantoTe

dopmyna 1. dopMmyna NMHENHOW MHTEPNONAALMUN

RKpnin.ecii Dy, < Dopin
D,,—-V_4

RK +——
2P 7

X (RKy+1 — RKy_,) ,ecnti Dyyin < Dy < Dipgx

RKpnax.ecmu Dy = Doox

roe:

Dm - CPOK A0 NoraweHns MHCTpyMeHTa m B rogax (onpeaensiercs C TO4YHOCTbIO A0
4 3HAKOB Nocse 3ansTon);

Dminy Dmax - MWHMManbHbI (MakCMManbHbIA) CPOK, Ha KOTOpbIM oOnpeaesneH

YPOBEHb MPOLEHTHbIX CTaBOK 6eCKYNOHHOM AO0XOAHOCTM noaxoAaswmx (peneBaHTHbIX)

5 https://www.treasury.qgov/resource-center/data-chart-center/interest-
rates/pages/TextView.aspx?data=yield

& https://www.ecb.europa.eu/stats/financial markets and interest rates/euro_short-
term_rate/html/index.en.html
7

https://www.ecb.europa.eu/stats/financial markets and_interest rates/euro_area yield curves/html/inde
x.en.html
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roCyAapCTBEHHbIX LieHHbIX 6yMar, B rogax (onpeaensieTcs ¢ TO4HOCTbIO 40 4 3HaKOB nocne
3ansaTon);

V.1, V-1 — Hanbonee 6n13kun K Dm CPOK, Ha KOTOPbIA U3BECTHO 3HAYEHNE KPUBOM
6eCKynoHHOM A0XOAHOCTU, He npeBbiwarwmn (npesbiwatowmin) Dm, B rogax;

RK(T) - ypoBeHb MpOUEHTHbIX CTaBOK ANns cpoka T, rae T MoXeT MpUHUMATb
3HadeHunsa V-1, V+1, Dmin, Dmax.

PD (BeposTHOCTb AecdosiTa) NO aKTUBY - OLEHKA BEPOATHOCTU HaCTynneHus
cobbiTna pedonta. MNopsaok onpeaeneHuns PD yctaHoBneH B pasaene 4 HacTosWeEro
MpunoxeHus.

LGD (loss given default) - oueHka ypoBHs NoTepb B Caydyae HacCTynjaeHus
aAedonTta. PaccumtbiBaeTcs € yd4eToM obecneyeHuss No obsaA3aTenbCTBY, BKKO4Yas 3anor,
nopy4uutTenosCcTeo 1 T.n. MNMopsapok onpeneneHnda LGD ycTtaHoB/IeH B pasgene 5 HacTodwero
lMpunoxeHuns.

CoR (Cost of Risk, cTouMocTb pucka) — 4019 OXMAAEMbIX KPeAUTHbIX YObITKOB,
onpepensieMasl Kak OTHOWeEHMe CyMMbl CHOPMMPOBAHHOIO pe3epBa Mo4 KpeauTHble
ybbITKNM K BanoBon 6GanaHCOBOM CTOMMOCTU KpeauToB MO AaHHbIM oTyeTHocTn MCOO
BblbpaHHbIX 6aHKoB. Mopsaaok onpeaeneHns CoR ycTtaHoBneH B pa3saene 6 HacToswero

MpunoxeHuns.

KpeauTHbIN PENuTUHI - MHEHME HEe3aBUCUMOro PENTMHIOBOrO areHTCcTBa O
CNOCOBHOCTN pPEenuTUHIyeMoro suua WCNONHATbL MNpuHATBIE Ha ceba  duHaHCcoBble
obsazatenbctea (0 ero kpeamtocnocobHocTn, (HUHAHCOBOWM HAAEXHOCTW, (PUHAHCOBOM
YCTOMYMBOCTM), BblpaxXeHHOe C MWCNOAb30BaHWEM PEWTUHIOBOM  KaTeropum no
onpeaeneHHoON penTUHIOBOM LKane.

B uensx npuMeHeHUs HacTosWEeNn MeTOAMKM AN MOHUTOPUHra npuM3HAKOB
obecueHeHnss un cobbiTMn  pgedonTa UCMONL3YHTCS  UMHPOPMaUKUS, MONy4YeHHas
(onybnmnkoBaHHas) OT cneayLwnx PENTUHIOBbLIX areHTCTB:

e Moody's Investors Service

e Standard & Poor's

e Fitch Ratings

e AHanutuyeckoe KpeautHoe PentuHrosoe AreHTcTBo (AKPA)

e PelituHrosoe areHTcTBo RAEX («2kcnepT PA»)
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e O6WecTBO C OrpaHMYeHHOW OTBETCTBEHHOCTbK «HauuoHanbHoe PenTMHroBoe
AreHTCcTBO» (OO0 «HPA>»)

e O6WwecTBO C OrpaHUYEHHOW OTBETCTBEHHOCTbK <«HaumoHanbHble KpeauTHble
PenTnHrn»(000 «HKP>»)

B uensx npMMeHeHus HacTosLWen MeTOAVKM AN onpeaeneHns YpOBHS penTuHra c
uenbl rnocneaywowero onpegeneHus BenuunH PD, wucnonb3yetcsa wuHdbopmaums,
nonydeHHasa (onybnnkoBaHHas) OT CEAYHOWNX PEUTUHIOBbIX areHTCTB:

e Moody's Investors Service

e Standard & Poor's

e Fitch Ratings

e AHanutunyeckoe KpeantHoe PentnHrosoe AreHtctBo (AKPA)

e PenTtuHrosoe areHTCcTBO RAEX («2kcnepT PA»)

CTyneHb KpeaMTHOro peutuHra (rpeva) - MUHMManNbHbIMA War getanusayum
KpeaAuUTHOro penTuHra B OyKBEHHO-CUMMBOJIbHbIX (Hanpumep, BBB-, BB+ v T.n.) wau

6yKBEHHO-4YMCNoBbIX (Hanpumep, Baa3, Bal) o603HavYeHuUsAX.

AedonT - HacTynneHne cobbiTni, NpupaBHUBAEMbIX K AedONTY U YCTAaHOBIEHHbIX
B pa3aene 3 HacTosawero NpunoXeHmnsa n OTCYTCTBUE YPErympoBaHUs CUTyauumn Ha CPpoKH,
onpepensiemMble OTAENbHO ANs pa3HOro BMaa akTMBoB/0653aTeNnbCTB.

MpenenbHble CPpOKU Npu3HaHUA agedonta AN pasIMYHbIX BUAOB 3a40/KEHHOCTMU

yKasaHbl B . 3.1.

OnepaumoHHas aebutopckas 3af0/1KEHHOCTb — AebuTopckas 3a40/1XKEHHOCTb,
oTBeYaLWwas KpUTEPUSAM, YCTaHOBNEHHbIM B [1pUI0XEHUU 5, a TakXe MHbIM MPUNOXKEHUAM
HacTosawmx Mpasun onpeaenenHmna CHA Ana Nnpu3HaHMS 3a40/1KEHHOCTU ONMepauUnmoOHHOMN.
Paspen 1. CraHaapTHble akTuBbl (6e3 npusHakoB obecueHeHus)

1.1. lna onepauuoHHOM 3aAO0/KEHHOCTM BMAOB, YKa3aHHbIX B HaCTOSLWMX

MpaBunax onpeaeneHns CYA, AMCKOHTMPOBAHWE He NPOBOAUTCS, Npu Cco6noaeHUn

TpeboBaHMM AN NpU3HaAHMS 3a40/1KEHHOCTU B KayecTBe onepauyvoHHOMN.
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1.2. OueHka akTuBoB 6e3 Npu3HaAKoB obecueHeHusi, cnpaBeannBasi CTOMMOCTb
KOTOpbIX OnpeaenseTcs No MeToay npmBefeHHOM CTOMMOCTU ByayLUnX AeHEXHbIX NMOTOKOB
(3a uckYeHneM 4eno3nToB, NOPAAOK onpeaesieHns cnpaseaiMBon CTOMMOCTU KOTOPbIX
ycTaHoBneH B lMpunoxeHun 3 Hactoawmx MNpasun onpeaeneHnsa CHA) paccuymTbiBaeTcs

cnenyowmm o6pasom:

dopmMmyna 2:

PV = 3N -

1—LGD % PD(T
=1 iR ooyTare (L~ LGD * PD(Tn)),

rjge

PV - cnpaBeanmBas CTOMMOCTb aKTUBA;

N - KONNM4YeCcTBO AEeHEeXHbIX NOTOKOB A0 AaTbl MoraweHus akTMBa, HauMHas C AaTbl
onpegeneHuna CHA;

P,, - CyMMa n-0ro AeHexHoro notoka (NpoueHTbl 1 OCHOBHasA CyMMa);

N - NOPSAKOBbLIN HOMEp AEHEXHOro rnoToka, HaunHas ¢ aatbl onpeaenenns CHA;

R(T(n)) - ©6e3puckoBasa cTtaBka Ha cpoke T(n). OnA NpPOCPOYEHHOM 4acTu
3a40/MKeHHOCTN Ansa uenen onpegenenHms R(T(n)) B ®opmyne 2 B kadectse (Tn)
NpUHUMaeTca 1 AeHb, eCnNn 3KCNepTHbIM (MOTUBMPOBAHHbLIM) CyXXAEHMEM YNnpaBnsoLwen
KOMMaHWUN He YCTAaHOB/IEH MHOW CPOK;

T(n) - KonnyecTBo gHen oT aatbl onpegeneHns CHA o AaTbl N-0ro AEHEeXHOro
noTtoka. B gaTy noraweHusa AeHexXHoro notoka 3HadeHue T(n)=0. [ns npocpoyYeHHOW
4YacTu 3a40/KEHHOCTM B CTeneHn 3HaMmeHaTena ®opmynbl 2 B Kadectse (Tn) npuHMMaeTcs
1 AeHb, ecnn aKkcnepTHbIM (MOTUBUPOBAHHbLIM) Cy>XAEHMEM YNpaBasoWeNn KOMANAHUN He
YyCTaHOBJIEH MHOW CPOK.

PD(Tn) (Probability of Default, BepoaTHOCTb AedonTa) — BEpOATHOCTb, C KOTOPOM
KOHTpareHT B TedeHne T(n) AHEN MOXET oKa3aTbCs B COCTOSIHMKM AedonTta. BepoaTHOCTb
aedonta PD(T(n)) onpeaenserca C y4yeTOM MOJSIOXXEHWUI, YCTAHOBNEHHbLIX B pa3sgene 4
HacTodwero NpunoxeHus.

LGD (Loss Given Default, notepu npun gedonte) — A4ons oT CyMMbl, NOABEPXEHHOMN
KpeauTHOMY PpUCKY, KOTopas MoXeT b6biTb noTepsHa B cnydae pedonTta KOHTpareHTa;
onpenenseTrca B COOTBETCTBUMM C MOPSAKOM, YCTaHOBJIEHHbIM B pa3gene 5 Hacroswero

MpunoxeHuns.
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MpoMeXyTO4YHble 3Ha4YeHUs pacyeTa MpuBEeAEeHHOM CTOMMOCTM AN  KaXaoro
AEHEXHOro roToKa, CKOPPEKTUPOBAHHble Ha BeNUYMHY KpeaAUTHOro pucka He
OKpYrnsawTCS.

1.3. lna oueHKkn cnpaBeasMBOoM CTOMMOCTM nMpaB TpeboBaHWM MO aKTMBaM
(noroBopam) ®doHaa K GU3MYECKMM nuaM A0 HacTynseHuma aedonta M C Y4eToM
nonoxenunn B Pasgene 6, ncnonbdyerca ®opmyna 2, B KOTOPOM Kaxaoe npousseneHme
PD(T(n))*LGD 3ameHsieTca Ha CoR. CoR onpegenserca B COOTBETCTBUM C MOPSLKOM,
yCTaHOBJIEHHbIM B pa3gene 6. [Ins oueHKM CTaHAAPTHbIX aKTUBOB UCMOIb3YyeTCHA 3HAYeHme

CoR gnga cragum 1.

Paspen 2. OueHka aktuBoB. O6ecueHeHue 6e3 pgecdonTa.

2.

2.1. lpn BO3HUKHOBEHUM CObbLITUA, Beaywero K obecueHeHuio, cnpaBeasmsas
CTOMMOCTb A0JIFOBbIX MHCTPYMEHTOB (B C/lydae OTCYTCTBUS LEH OCHOBHOIO pbIHKA U LEH,
paccymMTaHHbIX LleHoBbiM ueHTpoM HPL Ha paty onpegeneHmsa CYA), B TOM u4ucne
JEHEeXHbIX CpeACTB Ha CyeTax M BO BK/adax, CrnpaseanuBas CTOMMOCTb AebUTOpCKOWM
3a[0/PKEHHOCTU, NpaB TpeboBaHWs MO AOroBopaM 3amMMma M KpeauTHbIM gorosopam (B
cnyyae, ecnu 3anMopasueM Mo JorosBopy BbicTynaet ®oHAa), onpenensierca B

COOTBETCTBUM C METOAOM KOPPEKTUPOBKWN CrpaBeasIMBO CTOMMOCTM No dopmyne 2.

2.2. CobbiTnA, Beaywme Kk obecueHeHuo:

2.2.1. B OTHOWEHNN IOPUANYECKUX UL,

2.2.1.1.YxyaweHne @UHAHCOBOro MOJIOXEHUS, OTpa3uBlIMECS B AOCTYMHOM
(PMHAHCOBOM OTYETHOCTM, B TOM YNCNE CHUXKEHME CTOMMOCTU YMUCTbIX aKTMBOB Honee yem
Ha 20%;

2.2.1.2.HeraTuBHoe AeNCTBME PENTUHIOBbLIX areHTCTB — B Cly4dyae Hanumuusa y
KOHTpareHTa pemTUHra peMTUHIOBOro areHTCTBa, BXOASAWMX NMbo B peecTp KpeaUTHbIX
PENTUHIOBbIX areHTCcTB, NMbo peectp dunmanoe M NpencTaBUTENbCTB WMHOCTPAHHbIX
PENTUHIOBbIX areHTCTB, NybanKyeMbliX Ha canTe baHka Poccun:

e CHMXeHne penTuHra Ha 6onee yeM 3 CTyneHu;
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e OT3bIB perTUHra (3a UCKIKYEHWEM c/lydyaeB, KOraa KOHTpareHTy MNpPUCBOEHDI
PENTUHIN HECKONIbKNX PENTUHIOBbIX @areHTCTB N OT3bIB PENTUHIA HE SIBNSIETCS ClieACTBMEM
YXYAWEHNS  KpeaAUTOCrnoCObHOCTM  aMuTeHTa). Takoe  peweHune  odopMasieTcs
MOTMBMPOBAHHbLIM Cy>XXAEeHWEM YNpassioLen KOMMaHnu.

YxyaweHne penTuHra, npuMcBOEHHOro No MeXxAyHapoAHOW LWKane B MHOCTPaHHOMU
BaslOTe ANS 3a40/DKEHHOCTM He Y4UMTbIBAEeTCS B KadecTBe npu3Haka obecueHeHus B
cny4yae, ecnm oHu 0bycnoBneHbl yXyAlleHMeM CTPaHOBOM OLEHKN IMUTEHTa / 3aeMLymka.

YXyglweHne penTuHra OAHUM PENTUHIOBbIM AreHTCTBOM, paHee npou3BefeHHoe
APYTMM  pEeNTUHroBbIM areHTCTBOM UM Y4YTEeHHOe B KayectBe cobbiTMA, Beaywero K
obecueHeHUo, He Yy4yuUTbIBaeTCs, eC/IM MPUUYMHON yXyALleHUs SBASIETCS OAHO U TO Xe
cobbiTure.

2.2.1.3. Pe3KWnn pocT 4OXOAHOCTM Nt0boro 4osroBoro MHCTpyMeHTa asMUTeHTa (3a
nocnegHue 5 ToprosBbIX AHEW Npu OTCYTCTBUM pocTa AoxoaHOCTU OD3 u npu OTCYTCTBUMU
poCTa AOXOAHOCTM aHaNoOrM4yHbIX 06AnMraunmmn SMUTEHTOB).

Ynpasnsiowass KoOMNaHUsa Ha OCHOBE 3KCMepTHOro (MOTUMBMPOBAHHOIMO) CYXAEHUS
onpenensieTr BAUSIHUE pOoCTa AOXOAHOCTM obnuraumm Ha KpeamToCnocobHOCTb 3MUTEHTA,
NCXOAS U3 CpaBHEHMS CO CNP3AO0OM aHanornyHblix obnmnraumn kK O®3 Ha AaTy OLEHKMW.

2.2.1.4. OT3bIB (aHHYNMpPOBaHWE) JINLEH3MN Ha OCYyLLeCTBIeHMe OCHOBHOIO BMAa
NeATeNnbHOCTU.

2.2.1.5. WNc4ye3HOBeHME aKTUBHOIO pbiHKa A/ (PMHAHCOBOro aKTUBa B pe3ysibTaTte
(PUHAHCOBbIX 3aTPyAHEHUN 3MUTEHTA MU OTCYTCTBME LIeH, pacCYMTaHHbIX HabnwgaeMbiMum
NCcToyHnKamm nHgopmauum (B 17.4. HKO AO HP 1 MHbIX LeH MHPOPMALMOHHBLIX CUCTEM,
ncnonb3yembix B HacTosAwmx Mpasunax onpeaneneHuns CHA).

2.2.1.6. Hanuume Npu3HaKoB HECOCTOSATENbHOCTM (6aHKpOTCTBA)S.

2.2.1.7. [nsa 3a40/KeHHOCTU no 3amMaMm, kpeamntam, GUHAHCOBbIM MHCTPYMEHTaM
- CTaBwun obwenssecTHbIM aedonT no obs3aTenbCcTBaM XONAWHIOBOWM KOMMAHUU UK
AedonT no Ny6/IMYHOMY A0NTY KOMMAHUM rpynnbl®, K KOTOPOW NPUHAAIEXUT KOHTPAreHT,
B CNy4yae npoao/mkeHus obcnyxumBaHus [onra CaMmM KOHTpareHToM nocne cobbitms

aedonra.

8 B TOM umcrie COOTBETCTBUM CO CT. 3. ®3 N2127 «O HecocToATeNbHOCTM (6aHKPOTCTBE)», paCCMOTPEHME CYA0M MO
CyLLecTBY 3asiBIeHNI 0 6aHKpoTCTBE U T.4. ®aKkT nogadn 3asaBneHms 0 6aHKPOTCTBE MOXET He pacCMaTpmMBaTbLCA Kak
npusHak 6aHKpoTCcTBa.

° MoHATME rPYNMbl CBA3@HHbIX JIML/KOMMNaHUN BBOAUTCS MO aHanormm co ct. 64 ®3 N286 «O LleHTpanbHOM 6aHke
Poccuiickon ®epepaunmn (baHke Poccumn)»
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2.2.1.8. Ana  HeobecneyeHHOW 3a[40/DKEHHOCTM NO  3aMMaM, KpeauTaM,
(PUHAHCOBbLIM MHCTPYMEHTAM — pe3KNi poCT AOXOAHOCTM NO Ny6AMYHOMY AOATY KOMMaHWUM
rpynnbl, K KOTOPOW MPUHAANEXUT KOHTpareHT (3@ WCKIK4YeHMeM Cry4yaeB, Koraa
KOHTpareHT nMmeeT nyb/inyHble KOTUPOBKW AONTOBbIX 0653aTeNbCTB U 3TU KOTUPOBKU HE
NOKa3blBaOT Npu3HaKkoB obecLeHeHns). Ynpasnsowas KOMNaHUs Ha OCHOBE 3KCNepTHOro
(MOTMBMPOBAHHOIO) CYXAEHUS onpeaensieT BAUsIHME pocTa AOXOAHOCTU Mo Nyb6andyHOMY
AOITY KOMMOAHWM rpynnbl, K KOTOPOW NPUHAANEXUT KOHTpareHT, Ha KpeanuTocrnocobHOCTb

KOHTpareHTa.

2.2.2. B oTHoWweHN1 bnsnyeckmnx numy

2.2.2.1. NosaBneHne y Ynpasngawwen KOMNAHUU UHPOPMaLUN O CHUXEHUN
BO3MOXHOCTU (pusmyeckoro nuua obcnyxueaTb obsizaTtenibCcTBa, B TOM 4ucie - norteps
paboTbl, CHWXXeHne 3apaboTHOM nnaTbl WAM WMHOMO pacnosiaraemMoro Aoxoaa, norteps
TpyaocnocobHocCcTn, yTpata wanm obecueHeHne coH6CTBEHHOCTU, SABASKOWENCS OAHUM U3
MCTOYHMKOB A0X04a (PU3MYECKOro nmua.

2.2.2.2. MNosBneHne y Ynpasnswowen KoMmnaHnm nHpopmaumm 06 MCNOAHUTENbHOM
NPOU3BOACTBE B OTHOLEHUWN (PU3MYECKOro nuua B obbeme, BAUAKOLWEM Ha COCOBHOCTb
hnsnyeckoro nuua obcnyxuneaTb cBon obsisatenbcreall.

2.2.2.3. NosasneHne y Ynpasnsawwen KoMnaHum uHdbopMaumm o BO3OYyXAEHUMU

YronoBHoOro gesna B OTHOWEHUN CbMBVI‘-IeCKOFO nmua nnm obbaBIEHUN €ero B pPO3bICK.

2.2.3. B OTHOWEHNN (PU3BUYECKUX U IOPUANYECKUNX UL,

2.2.3.1. HapyweHune cpoka MCNOAHEHMS 0653aTeNbCTB Ha MEHbLUWUIA CPOK, 4YeM
onpeaeneHo Ynpasnswuwen KoMnaHmen ansa npusHaHuga gedonta (BkA4Yas nocneaHuin
AeHb CpoOKa, YyCTaHoBneHHoro ana pgedonta), Ho 60nbWKWA, 4YeM ANs MNpU3HaAHUSA
nebuTopCKOMN 3a40/KEHHOCTU onepaunmoHHon. He cuuTaetcs cobbitem obecueHeHus
NpocpoyKa UcnosHeHns 0653aTeNbCTB KOHTPAreHTa B OTHOLWEHUN KpeaAUTHbIX AOrOBOPOB
W porosopoB 3arMMa Ha 5 (Matb) pabounmx AHenM B OTCYTCTBME MHbIX MNPU3HAKOB
obecueHeHuns/nedonTa KOHTpareHTa.

Ynpasnsowas KoMnaHus nMeeT rnpaBo He cynTaTb obecueHeHHOW 3a40/1KEHHOCTb

(kpome o06s53aTtenbCTB MO oOnepauusiM Ha pblHKE peno M C NpoM3BOAHbIMMU

VIHCTpYMEHTaMM), NMPpOCPOYEHHYKO Ha OAMH A€Hb, B Ciyda€e Haln4dma AOKYMEHTOB

10 HanpumMep, ncnonHMTEeNnbHOE NPOM3BOACTBO Ha CyMMy H6onee 4yeM NONOBMHA MECAYHOro Agoxoaa pusnuua.

32



(KkonNnin OQOKYMEHTOB), CBWUAETENbCTBYKOLWMX O CBOEBPEMEHHOM WCMNOHEHUN

oba3aTenbCTB.

Takoe pelwleHne opopMNSaeTcss MOTUBUPOBAHHbBIM CyXXAeHUeM YnpasrisaoLwen
KOMMAHUN C MPUNOXKEHNEM KONUN NOATBEPXKAALWMX JOKYMEHTOB.

2.2.3.2. lNpepoctaBneHne KpeanTopoM YCTYNKW CBOEMY 3aeMWUKy B CUIY
9KOHOMWYECKUX MNPUYUH WAN  [OFOBOPHbLIX YCNOBWN, CBSA3@HHbLIX C (UHAHCOBLIMU
3aTpPYAHEHUAMM 3TOrO 3aeMLLMKa, KOTOPYHO KpeanuTop He npeaoctaBus 66l B MHOM cny4yae
(B TOM yncne pecTpyKkTypmsaums 3a40/KEHHOCTU C YMEHbLIEHNEM CTaBKKU, NPOSIOHIraunen
3a[0/IKEHHOCTU UM OTCPOYKOM BCEX MM YACTKU naaTexen). YnpapnsooLwas KoMnaHus Ha
OCHOBAHWWM 3KCMepTHOro (MOTUBMPOBAHHOIMO) CYXAEHUs onpeaensieT, SBASAKTCS Nu
N3MEHEeHUs1 AOrOBOPHbIX YCAOBUIA B OTHOLWIEHWN 3a40/HKEHHOCTM KOHTpPareHTa nNpm3Hakom
obecueHeHNUss C Yy4yeTOM ero (WHAHCOBONo COCTOSHUS W MNPOYUX CYLLECTBEHHbIX
obcToATeNnbCTB.

2.2.3.3. NHble cobbiTnsa, Beaywmne K obecueHeHU0, He yKa3aHHble B HACTOSLWMX
Mpasunax onpeaenennss CYA, MOryT nNpuHMMATbCA AN pacyeTa CTOMMOCTU YUCTbIX
aktneoB ®oHAA, HAa OCHOBaHMN MOTUBUPOBAHHOIO CYXAEHUS YNpasnsawowen KoMNaHum C
yKasaHueM aaTbl BO3HMKHOBEHUS CObbITMA obecueHeHns U coaepXXaHum Takoro cobbitms
C noaTBepXaeHneM WHopMaunum U3  OTKPbITbIX UM COOBCTBEHHbIX WCTOYHMKOB

YnpaBnstowen KoMmnaHum.

2.3. B cnyyae ecin npu npoBeAEeHUM MOHUTOPUHra CTAaHOBUTCHA AOCTYMHOM
nHdopMauns o npmsHakax obecueHeHus, cnpaBeanmBasi CTOMMOCTb KOPPEKTUPYETCS Ha

Ty Xe aarty.

2.4. O6becueHeHMe NOo pa3J/IM4HbIM aKTUBaM, OTHOCSILLUMMCS K KOHTpareHTy.

2.4.1.B cny4yae BO3HMKHOBeHUS obecueHeHUss MO OAHOMY aKTMBY OCTasibHble
aKTUBbI, OTHOCSILLUMECS K KOHTPAreHTy, TakXe cumTarTcs obecueHeHHbiMK!L,

2.4.2.lMopyunTensCTBa U rapaHTUM KOHTpareHTa C npu3Hakamu obecueHeHus He

NPUHMMAKOTCA B pacyerT.

2.5. MOHUTOPMHI NpU3HaKOB obecueHeHusn

1 Kpome cnydyaes
e HaNMuUs PbIHOYHBIX KOTUPOBOK MO TOPryeMoi 3a40/MKEHHOCTU KOHTPAreHTa/3MUTEHTa;

L4 ocrnapuBaeMor 3a40/1KEeHHOCTU MO NMeHsaM u wTpadaM — A0 MOMEHTa Nosly4YeHUs UCMOTHUTENBHOO NInCTa.
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2.5.1. MOHUTOPUHI NO (PMHAHCOBOM OTYETHOCTM - He MNOo3Xe 4yeM yepe3 1 Mecsay
nocsie NosiB/IEHNS TakoW OTYETHOCTU, HO He pexe, YeM 1 pa3 B nosroga Ass OTYETHOCTHU
no PCBY u 1 pa3 B rog ans otyetHoctn no MCOO.

2.5.2. MOHUTOPWHI MO PbIHKY LEeHHbIX 6yMar NnpoBOAMUTCSA Ha KaXKAylo AaTy pacyeTa
CHA.

2.5.3. MOHUTOPUHI N0 PU3NYECKNM NnLaM NPOBOAUTCA pa3 B 6 MecsiLeB.

2.5.4. MOHUTOPUHT MO AaHHbIM MO cyaebHbIM pasbupaTenbcTBaM AN OPUANYECKNX
vy NpoBOAMTCS pa3 B Mecsl. B cnyyae Manon 3Ha4YMMOCTM aKTMBa NO OTHOLWeHuo kK CHA
(meHee 0.1% ot CHA) n no cymme (MeHee 100 000 py6.) MOHUTOPUHI MPOBOAUTCS He

pexe, YeM pa3 B KBapTa/l.

2.6. Bbixoa n3 coctossHma obecueHeHus.

3a40/KEHHOCTb NepecTaeT cYnTaTbCsd 06eCLUeHEHHOM B Cneayowmnx ciydasax:

2.6.1. inga opnanyeckmx nuy

2.6.1.1. Qna obecueHeHUs n3-3a NpeBbIWEHUS MOPOroBbiX 3HAYEHUN - B Clly4dae
npekpaweHus npueBegwero K o06eCueHEeHUI0 HapyweHUs MOoporoBbiX 3HAYEHUN
(MHAHCOBbIX MoKa3aTesiel B Te4YeHne ABYX KBapTanoB.

2.6.1.2. Ana obecueHeHUs M3-3@ MNOHMXEHUS penuTUHra - B C/lydae MoBblLEHUS
PENTMHIA, KOTOPbIA paHee 6bln NMOHMXEH, NIMB0 COXpaHEHUs peruTUHra co CctabunbHbIM
NPOrHO30M B TEYEHME CPOKa He MeHee 12 Mecsues.

2.6.1.3. Ana obecueHeHUs u3-3a pe3KOro pocta AOXOAHOCTM MO TOPryemMbiM
AONrOBbIM MHCTPYMEHTaM 3MUTEHTa — B CNly4ae BO3BpalleHMs Cnp340B No obnuraymam
3MUTEHTA K G-KPUBOW K MPEXHWUM YpPOBHSAM (NMB0 YypOBHSIM KOMMAHWM, KOTOpble A0
MOMeHTa o6ecueHeHNs TOProBasinchb C 6IM3KUM cnp3aoM K G-KpuBoii?).

2.6.1.4. Qna obecueHeHUs n3-3a NoTepu NIMLEH3UN — B C/lly4yae BOCCTAHOBJ/IEHUS
nvueH3nm nmbo NonyyeHus NMLEH3NM Ha 3TOT XEe UM UHble BUAbl AeSTEeNbHOCTUN; BbIXOA
N3 COCTOAHUSA obecueHeHUs BO3MOXEH TO/IbKO B Clly4yae MNosyyYeHUs He MeHee YyeM ABYX
KBapTajlbHbIX OTYETOB WM FOAOBOr0 OT4YeTa O AesATeNbHOCTUM KOHTpareHta B HOBOM
KayectBe, nNpu 3TOM B [AeATENbHOCTU [AO/DKHbl OTCYTCTBOBATb MWHble MNpPU3HAKKU

obecueHeHus.

12 Cnpag ANS NpoOCTOThbl MOXET U3MEPATLCA KaK pasHuULA Mexay A0XOAHOCTbio o6aunraumm n G-KpuBown Ha
CPOK, paBHbIl Aglopauun obnuraumu.
34



2.6.1.5. na obecueHeHUs un3-3a WCYE3HOBEHUS aAKTUBHOIO pbiHKA WM3-3a
¢dunHaHcoBbIX nNpobnem sMuTeHTa (B OTCYTCTBME LEH, pacCyYMTaHHbIX HabnwgaembiMu
NCTOYHUKaAMKN nHpopmaumnn (B T.4. HKO AO HP[ u MHbIX UeH MHPOPMALMOHHBIX CUCTEM,
ncrnonb3yembiX B Hactosawmx MNpasunax onpeaenenms CHA) — B cny4vyae BOCCTAHOBEHUS
AKTUBHOIO pbIHKA W OTCYTCTBMS MHbIX NPU3HaKoB obecLeHeHuns.

2.6.1.6. na obecueHeHMs M3-3a HanMumsa NpusHakoB GaHKpPOTCTBa — B ciydae
OTCYTCTBMS Npu3HaKkoB 6aHKPOTCTBA B TeYEHME CPoKa He MeHee 6 Mec.

2.6.1.7. [na Bcex cryyaesB - B C/ly4yae U3MEHEHWUs cocCTaBa akUMOHEpOoB, Koraa
HOBble aKuMOHepbl CYWEeCTBEHHO Yy/y4ywakwT OUEeHKY BO3MOXHOM  NOAAEpPXKMU
3aeMLnKa/KoHTpareHTa. [laHHoe aencrtene AoKHO 6bITb 060CHOBAHO MOTUBUPOBAHHbLIM
CYyXAEeHNEM.

2.6.2. B oTHOWEHUN DU3NYECKUX NnL.

2.6.2.1. Onsa obecueHeHUs n3-3a WHdopMaunm 06 yXyAWweHumn
naaTexecnocobHoCcTM - B Cc/yyae noayydyeHns uHOpMauMm O BOCCTaHOBIEHUMU
NNaTEXECNOCOBHOCTM U COXPAHEHMM 3TOMO CTaTyca B TEYEHUE CpoKa He MeHee 6 Mec.!3

2.6.2.2. Qnsa obecueHeHnsa 1U3-3a nHdopmMaumm 06 MCNONHUTENBHOM NMPOU3BOACTBE
- B C/ly4yae noraweHms 3a40/HKEHHOCTM NO UCNONHUTENbHOMY NPOU3BOACTBY.

2.6.3. B oTHOweHUn ropunanvecknx n dusmyeckux nuy,.

2.6.3.1. nsa obecueHeHns M3-3a HapyLIEHUs CPOKOB UCNONHEHUSA 0653aTeNnbCTB —
B C/lydae MoJIHOMO WMCMOSIHEHUS NMPOCPOYEHHbIX 0653aTeNbCTB U HEe MeHee 4yeM 6 Mec.
obcnyxuBaHuUa 3a40/MKEHHOCTU 6e3 npocpoyek, MpEeBbIWAWNX CPOK, MO3BONSIOWNI
OTHOCUTb 3a40/KEHHOCTb K onepauMoHHOM (MNM nNpeBblakWmMx CPOK A0MNYCTUMOro
HapyLweHUsa UCrnosiHeHUs 0653aTenbCcTB Mo gorosopam 3arma — 5 (Matb) pabounx gHen).
B cnyyae Hanuuma AOKyMeHTOB (KOMUMA AOKYMEHTOB) O CBOEBPEMEHHOM WCMOSIHEHUN
obsa3aTtenbCTB U peanbHOM UCNOSIHEHUM 0643aTenbCTB B TedeHne 3 AHen nocne
HaCTyMNJIeHMsT CpOKa KOHTpAreHT/3aeMLUMK TakXXe MOXeT ObiTb BbiBeAEH M3 COCTOSIHUSA
obecueHeHUs, faHHOe AencTBMeE AO0XKHO 6bITb 060CHOBAHO MOTUBMPOBAHHbLIM CY>XXAEHUEM.

2.6.3.2. Ona obecueHeHna u3-3a pecTpyKTypu3aumum B MOJSb3y 3aeMliuka — B
cnyyae noJSIHOro noraweHus pecTpyKTYpPMpPOBAHHOW 3a40/1KeHHOCTU (KpoMme ciydaes,
Korga oAHOBPEMEHHO C noraweHneM BO3HMKAeT HOBasi 3a40/1KEHHOCTb) U 06CnyXnBaHUs

npoyeit 3af40MKeHHOCTU 6e3 pecTpyKTypu3auuii U MNpPOCPOYEK, MPEBbLIWAKWNX CPOK,

13 Hanpumep, yBonbHeHMNE 6e3 Nepexoaa Ha HOBYIO paboTy ABASETCA NPU3HAKoM obecLeHeHus,
Nnpu yCTPONCTBE Ha HOBYHO paboTy 3a40/HKEHHOCTb 3aEMLIMKA NepecTaHeT CUMTaTbCA
obecLeHeHHOM Yyepe3 6 Mec.
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NO3BONSAKOWMA OTHOCUTL 3a[0/IKEHHOCTb K ONEpauMoOHHON, B TeYEHME CpoKa He MeHee 3
MecC. Nocne noraweHns pecTpyKTypMpOBaAHHOW 3a40/1KEHHOCTU.

2.6.3.3. B cnyJae nony4vyeHus nHpopMaunmn o} npekpaLieHnm
cyaebHoro/yronoBHOro npecnefoBaHUs 3aeMlnKa/KoOHTpareHTa nyTemM onpasaaTesibHOro
npurosopa nNmbo npekpalleHms gena. lNpu 3TOM B ciydae MMPOBOrO COrlalleHns Mexay
3aeMLMKOM/KOHTPAreHToOM 1 UCTLUOM Ynpasnsawasa KoMnaHusa obsa3aHa npoBeCcTU OLEHKY
(MHAHCOBOro COCTOAHUSA C YYETOM U3BECTHbIX UM NpejrnosaraemMblX YCJI0BUA MUPOBOIO
cornaweHums.

2.6.3.4. Qna oba3aTenbCTB KOHTpareHTa, KOTopble cTanu obecueHeHHbIMWU M3-3a
HapyLleHUs ycnoBui 06CcnyxunBaHusa no Apyrmm obs3aTenbCTBaM KOHTpareHTa/aMUTEHTA,
- B C/lyyae noraweHuss pecTpyKTypUpOBAHHOM MAM MPOCPOYEHHOM 33a[0/HKEHHOCTU U
obcnyxunBaHma BCeWM nMpoyen 3a40/HKEHHOCTM 6e3 HapylweHWW yCnoBUW  UAuU
pecTpyKTypu3auun B TeYEHWEe BCero nepuoaa Ao noraweHms u 6 Mec. nocne noralleHus

npob6sieMHOMN 3a40/1>)KEHHOCTH.

2.7. Pacuet cnpaBepsiuBoM CTOMMOCTM aKTMBa C Y4Y€TOM MNpPU3HAKOB
obecueHeHun (Ao aecdonta KOHTpareHTa)

2.7.1. CnpaBeanmBass CTOMMOCTb aKTMBa MNpW BO3HUKHOBEHWUW MPU3HAKOB
obecueHeHns onpeaensieTca No MeToay NpuMBeAEHHOW CTOMMOCTM Byaylmx AeHEeXHbIX
NOTOKOB, Y4YWUTbiBas KpeaAWUTHble PUCKM Yepe3 KOPPEKTUPOBKY AEHEXHbIX MOTOKOB
(®opmyna 2), 3a UCKITIOYEHMEM CNyYaeB, ONMUCaHHbIX HUXXE B 3TOM NyHKTe. BeposaTHOCTb
aedonta PD(T(n)) onpenensercs € y4eTOM MOJSIOXEHUN, YCTAHOB/IEHHbIX B pa3aesne 4.

2.7.2. [na oueHKku cnpasBenMBoM CTOMMOCTM npaB TpeboBaHWM MO aKTMBaM
(noroBopam) ®oHaa K GU3MYECKMM nuUaM A0 HacTynseHums aedonta M C YY4eToM
nonoxenunn B Pazgene 6, ucnonbsyerca ®opmyna 2, B KOTOPOMN Kaxkaoe npousseneHme
PD(T(n))*LGD 3ameHsietcs Ha CoR. CoR onpepenserca B COOTBETCTBMW C MOPSAAKOM,
yCTaHOB/NIEHHOM B pasgene 6. [ns OuUeHKM KpeauTHO-obeCueHEeHHbIX aKTUBOB
ncnonb3lyeTcs 3HadeHue CoR gnsa ctaaum 2.

2.7.3. [ns npoCpoYeHHOM 4YacTu 3aao/mkeHHoCcTn B ®opmyne 2 B kadectse (Tn)
NpUHMUMaETCa 1 AeHb, eCIM MOTUBUPOBAHHbIM CY>XAEHMEM He YCTaHOBJSIEH MHOW CPOK.

HpopmaLumns O BbISIBIEHHbIX MpU3Hakax obecueHeHuss U BbiXoA€ W3 COCTOSIHUS
obecueHeHUsT TpeaoCTaB/sSAeTcs Ynpasnsiowen KomnaHwen B Creynaan3npoBaHHbIN

,aenosmrapm/”i HE rnosjHee cnegyroulero pa6oqero AHA 3a JHEM BO3HUKHOBEHWA MNPpU3HaKa
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obecuyeHeHUs1 nan BbiXoda U3 COCTOSIHUS obecuyeHeHus (rpu ycioBumn, 4To MHGHopMaums o
BO3HUKHOBEHUMN Mpu3HaKa obecLeHeHns1 nan BbiXoaa U3 COCTOSIHUSI obecleHeHNs rpsMo

MM KOCBEHHO Hab/irogaema YrnpasrisioLeri KOMraHUewn).

Paspen 3. OueHKa aKTUBOB, HaXOAALWMUXCA B COCTOSSHUM aAedonTa.
3.

3.1. MpeanenbHble CPOKM Npu3HaHuA aedonta ANA pPas3/IMYHbIX BUAOB

3aA40J1KEHHOCTM.
De6uTtopckasa 3apomkeHHOCTL/06A3aTeNnbLCTBA Cook
AebuTOpOB/KOHTPAreHTOB/3MUTEHTOB/3aeMLUNKOB P
MHas 3a40/mKeHHOCTb (hM3nMYecKknx u ropungmyeckux nuuy nepeg NNod 90 kaneHgapHbIX gHen

3.2. B oTHOWEHUU OpUANYECKUX N1y aechonT u npupaBHUBaeMble K HEMY
cob6bITNA yKa3aHbl HNXKe:

3.2.1. HapyweHune ycnosBumn noraweHns uau Bbinaatbl NPOLEHTHbLIX AOX0A0B MO
aKTUBY, a Takxe Nboro nHoro obasaTenbCTBa Ha CPoK, 6onbwKi, YeM ykasaHo B n.3.1,
B C/lyyae ecnu AaHHas uHdopmauusa npsaMo MM KOCBEHHO Habniogaema Ynpasnstowen
KoMMnaHuen. HeucnonHeHHble o06s3aTenbCTBa KOHTPAreHToB, B TOM 4ucCie No BbinnaaTe
KYNOHOB U AMBUAEHA0B B MHOCTPAHHOW BasnkoTe, CYUMTAKOTCA HaxoasawmMmncsa B gedonte B
c/lyyae, ecnu Takoe HeuCnoSIHEHWE BO3HWKIO B pe3ynbTaTte aencreun (6e3pencreus)
WHOCTPaHHbIX AEeN03UTAaPHO-KIUPUHIOBbIX KOMAAHUN (B T. Y. MEXAYHAPOAHbIX pacyeTHO-
KIIMPUHIOBbLIX LEHTpoB <«EBpoknunp baHk», r. bpitoccenb, n «Knmpctpum BaHKUHr», T.
JliokceMbypr), MHOCTPaHHbIX GAHKOB WMAM MHbIX CAHKLUMOHHbIX AENCTBUIA MHOCTPAHHbIX
rocyaapcTtB v (Mnn) perynumpytowmx opraHos. ledonT B OTHOWEHUN CaMOro KOHTpareHTa,
B TOM u4ucCne nepekpecTHbin AedonT no ero WHbIM o0bsA3aTenbCTBaM, He BO3HMKaeT.
OCobeHHOCTU OUEHKM aKTUBOB B 3TOM C/lyyae ykKasaHbl B n.3.5.3.

3.2.2. OdwuumnanbHoe onybankoBaHue B COOTBETCTBUM C heaepanbHbIMU 3aKOHaMM
N MHBbIMU HOPMAaTUBHbLIMW NPaBOBbIMW akTaMm Poccunckon degepaumm UM MHOCTPAHHbIX
rocynapctB MHGOpMaLUM 0 NPOCPOYKE UCMONHEHUSA SMUTEHTOM CBOUX 0683aTeNbCTB;

3.2.3. OdwmuymanbHoe onybnmkoBaHue peleHns 0 Npu3HaHMm 6aHKPOTOM.

3.2.4. OdwuumnanbHoe onybinkoBaHMe pelleHns 0 Havane NpMMeHeHus npoueayp
6aHKpoOTCTBa — CO AHSA onybnukoBaHMsA cooblieHuss A0 AaTbl, NpeallecTBylowen aate
onybnnkoBaHus coobueHns o6 okoH4YaHUK NpuUMeHeHnsa npoueayp 6aHKpoOTCTBA.
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3.2.5. OdwmuymanbHoe onybnnkosaHue nHdbopMaumm 0 NTMKBUAALMN IOPUANYECKOrO
nvua, 3a UCKJIDYEHMEM ClydaeB NoroWweHns 1 NpucoeanHeHns.

3.2.6. TpucBoeHune 3aeMwmKy/KoHTpareHTy pentuHra SD (Selected Default) nnn
D (Default) co cTOpOHblI pENTUHIOBbLIX @areHTCTB.

3.2.7. O6HapyxeHue KpeauTopOM HEBO3MOXHOCTM  3aeMLMKa  MUCMONHUTb
obsazaTtenbCTBa B CUy Kakux-nmbo obctosaTtenbCTB 6e3 NpuHATUSA crneumasnbHbiX Mep

(Hanpumep, peanmsaunn 3anora)

3.3. B oTtHoweHuun usnuyeckux numy kK AedonTy npupaBHUBAIOTCA
cnepyroume cobbiTus:

3.3.1. HapyweHunsa ycnosBui noraweHus uau BbiNjaTbl NMPOLEHTHbIX AOXOAO0B MO
aKTuBy, cocTtasnswweMy aktmebl NMND®, a Takxe nboro nHoro obssatenscrea gebutopa
Ha cpok 6onee 4yeMm ykasaHo B Mn.3.1., B cy4yae ecnu AaHHas WHgopMauusa nNpsMo mnu
KOCBEHHO HabnaaeMa y4acTHUMKOM pbiHKA.

3.3.2. OdbumumanbHoe onyb/iMKoBaHUE peLleHns 0 MpU3HaHuM nnua 6aHKpOTOM.

3.3.3. ObumumanbHoe onybnnKoBaHME peleHUss O Hadane MNpuUMEeHeHUs K uuy
npoueayp 6aHKpOTCTBa — CO AHA oNybAMKOBaHMS CO0bLeHns A0 AaTbl, NpeALLecTBYOLLEN
aate onybnmkoBaHusa coobuweHmns 06 oKkoH4YaHUKM NpuMeHeHusa npoueayp 6aHKpoTCTBa.

3.3.4.NMony4yeHne cBeaeHnt 06 ocCcyxaeHun @U3MYecKoro nuua no YrosoBHbIM
npecTynaeHnam (KpoMme ciiyvyaeB OCYXAEHUSA Ha YCNOBHbIA CPOK).

3.3.5. MNonyyeHune ceBegeHnn o6 ob6bABNEHUUN punyeckoro nuua nponaswmm 6e3
BECTMU.

3.3.6. [NonyyeHne nHpopMaumm 0 HaCTynJaeHUN CMepTn PU3NYeCcKoro nnua.

3.4. [OdedonTt Nno passIM4HbIM aKTUBaM, OTHOCSILUMMCSH K KOHTpPareHTy.

3.4.1. B cny4yae BO3HMKHOBEHUA AedonTa no 0A4HOMY aKTUBY OCTasibHble aKTUBHbI,
OTHOCALWMECA K KOHTpAreHTy, TakXe CUMTalTCa Haxoaswmmmca B pedonte, cam
KOHTpareHT (3aeMWMK/3MUTEHT) CYMTAETCa HaxoasawmnMcs B aedonte (3a UCKIKOYEHUNEM
CUTyaumm, ykasaHHom B n.3.2.1.).

3.4.2. He obecne4yeHHble 3a70roM HEeABUXMMOCTU, CTpaxoBkon nmbo 3anorom
NIMKBUAHbIX UEeHHbIX 6yMar nopyuyuTenbCTBa W rapaHTUM Haxoasiwerocs B pedonte

KOHTpareHTa He NPUHMUMAKTCSA B pacyer.
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3.4.3.B cny4yae HacTynieHuss  CobblTuiA, nMNpUpaBHEHHbIX K  gedonTy,
3MUTEHT/KOHTpAreHT/Aebutop/3aeMuwmK CYNTAETCS HaAaXoasaWMMCSa B COCTOSSHUK aedonTa,
BCE aKTUBbl, OTHOCSALLNECSH K HEMY, CUMTAIOTCH HAXOAAWMMNCA B COCTOSHUN aedonTa.

3.4.4. Ynpasnawwaa KOMMaHUA NpU MOHUTOPUHIe 3a40/IKEHHOCTU Y4yuTbiBaeT
NPUHAANEXHOCTb KOHTpareHTa K rpynne KomnaHuin. [pu BO3HUKHOBEHWU COObITUSA
AedonTa y XONAUMHIOBOM KOMMAHMM NGO Yy KUYEBbIX! KOMMAHWIA rpynnbl, K KOTOPOM
NPUHAANEXNT KOHTpPAreHT, U nonydeHun uHdopmaumm pa, noob 3ToM Ynpasnswouwen
KOMMNaHWEeNn, KOHTpareHT TaKXe CYMTaAeTCsa HaxoAaswmmcsa B cocTtosHum pedonta (3a
UCK/IIOYEHMEM C/lyvaeB, Korga KOHTpareHT wuMmeeT nyb/inyHble KOTUPOBKM aKLUW,
AONroBbiX 0643aTenbCTB  WANM MNPOU3BOAHLIX MHCTPYMEHTOB W 3TU KOTUPOBKM He
NOKa3bIBaOT NPU3HAKOB obecLueHeHns, a TakxKe Cny4vyaes, Korga KoOHTpareHT npoaoskaeT
obcnyxuBaTb AONM NOCAE HACTyneHusa cobbiTna agedonTta y KOMNaHuUm rpynmnbl, K KOTOPOU

OH MPUHAANEXMUT).

3.5. OueHka cnpaBea/iMBOM CTOMMOCTM aKTUBOB, Haxoaawuxcsa B aedonrte
[ns BCex KNaccoB aKTMBOB, HAaxXOASIWMXCS B COCTOsSiHMW gedonTta, cnpaseanvsas
CTOMMOCTb aKTMBa onpegensercad B COOTBETCTBMM ¢ dopmynon 2, npu atoMm PD(T(n))

NPUHUMAETCS paBHbIMK 1.

3.5.1. 3a00/1KEHHOCTb (PU3NYECKUX UL, OLEeHMBaeMas A0 HaCTynJjeHns cobbiTumn
Aedonta ¢ ncnonblosaHmem Cost Of Risk, ¢ agaTbl (Bko4as) HacTynneHmsa gedonta nnum
NpUpPaBHEHHbIX K HEMY COObLITUI oueHnBaeTca B oblem nopsaake, € ucrnonb3osaHuem PD
n LGD. MNpwn 3TOM 3HayeHne PD ans Takon 3a40/KEHHOCTU NMPUHUMAETCS paBHbIM 1.

3.5.2. B cnyyae, ecnim KOHTpareHT/3MUTEHT HaxoaMUTCA B COCTOSSHUM BaHKpOTCTBA

3.5.2.1. CTOMMOCTb NPUHUMAETCS paBHOW HYNO no TpeboBaHUSAM Ha nNoraweHue
OCHOBHOro pgonra (NOAHOe/4YacTUYHOE, CPOK KOTOPOro HacTynua) W MNpoLeHTOoB, 3a
NCKJIIOYEHMEM [0J1ra, OLLEHNBAEMOIO OLEHLLNKOM 1 06eCcneyeHHOoro TopryemMmbiMm LeHHbIMU
6ymaramu, HEeABMXUMOCTbIO, OMUMOHHbLIM COrnallieHunem, CTPaxoBKOW nnéo
NOPYYUTENIbCTBOM TPETbUX NUL; OUEHKa AO0/HKHA MpOBOAUTLCA C YYETOM CPOKOB U
BO3MOXHOCTWU NOJyYeHWs BbiNaaT npu  peanus3auum obecrnedeHns Ha OCHOBe

060CHOBAHHOIO 3KCNEpPTHOro (MOTMBMPOBAHHOIO) CYXAEHMS YNpaBasowen KOMNaHum.

14 Cnucok KYEBLIX KOMMNaHNiM rpynnbl, K KOTOpOIZ NMPUHAANEXNUT KOHTPAreHT, COCTaBNAETCA ynpaBnﬂmLueﬁ
KOMMNaHWern caMoCTOSATENbHO.
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3.5.2.2. CTOMMOCTb NpUHUMAETCS paBHOW HYJO MO BCEM BbIMyCKaM AONIOBbIX
LeHHbIX 6yMar aMmTeHTa, BCEM UMEKLWMMCH TPebOBaAHUSAM K SMUTEHTY NO BCEM BblMyCKaM
LeHHbIX 6ymar, Bknto4daa TpeboBaHMSA Ha BbiNJaTy KYNOHHOro A0Xo4a 3a npeablayuime
KYMOHHble Nepruoabl, BCEM NPOYNM TpebOBaAHUSAM KOHTpPAreHTy, 3a UCK/IIOYEHMEM CyYaEeB,
Korga y AaHHoro TpeboBaHus (BbiMycKa LeHHbIX 6yMar) MMetTcs pblIHOYHbIE KOTUPOBKM
nmMbo mMeeTcsa OTYET OueHLMKa AaBHOCTbIO He 6onee 6 Mec. 4O MOMeHTa oueHkn CHA,
CO34aHHbIN Nocne Havyana npoueaypbl 6aHKpoOTCTBA.

Mpn MCNONb30BaHMM OTYETaA OLEHLUMKa MNpu MOSIBJIEHWM HOBOWM MHMOpMaumm o
CHMXXEHUN BO3MOXHOCTU BOCTpeboBaHMA 3a[0/KEHHOCTU WU CHUXEHUN OLLEHKM
NOTeHUMasNbHbIX CYMM K MOJIYYEHUIO YNpaBasatowas KoOMnaHnsa A0/KHA B CpoK He 6onee 2
HeAenb MNOSyYUTb HOBbIM OTYET oueHWWKa NMbo MPUHATbL CTOMMOCTb 3a40/KEHHOCTHU

paBHOWM HYIO.

3.6. Bbixoa wm3 cocrosiHusa pedonta (nNnepexon BO3MOXEH TOJIbKO B
cocTtosiHue obecLeHeHusn).

3a40/1KEHHOCTb NepecTaeT cunTaTbCca AedONTHOM B CNeaywWwmnx cny4vyaax:

3.6.1. B cnyyae pecTpyKkTypusaumMn p[edonTHOM 3a[0/HKEHHOCTUM KOHTpareHTa
nepea ¢oHAOM nocne cobbiTUS NepBoro obcnyxmBaHus gonra.

3.6.2. Ecnun 3a80/1KeHHOCTb 6bl1a Nnpu3HaHa AedoNnTHOM 13-3a AedosTa KoMnaHum
rpynnbl, K KOTOPOW MPUHAANEXWUT KOHTpareHT - nocne nybnnyHoro obbsiBneHus o
pecTpykTypusaumm nmbo MMpoOBOM COrfalleHunm.

3.6.3. B cny4dae Bo306HOBNEHUSA 06CNYXXMBaHMSA Aoara no rpaduky.

3.6.4.B cnyyae nonydyeHus uHdoOpMauMu O NpeKpaweHUnm  YyrosoBHOro
npecnefoBaHuUsa 3aeMuMKa/KOHTpareHTa nyTeM onpasaaTesibHOro npurosopa nubo
npekpaweHus gena, a Takxe B Cfydae npekpauweHusa gena o baHkpotcrtee. MNpu 3TOM
YnpaBnstowas KoMnaHma obszaHa NpoBecTU oueHKY (PUHAHCOBOro COCTOSHUSA C YYETOM
NM3BECTHbIX AN NpeanonaraeMblX YCNOBUI MUPOBOIroO COrnallueHums.

3.6.5. B cnyyae nosBneHmns usnyeckoro nnua, o6bsaBAeHHOro paHee nponasLmM
6e3 BeCcTn, N BO306HOBNEHUSA 06CNYXNBAHUS 3a40/HKEHHOCTMW.

NHdopMaunsa O BbisBAEHHbIX CObbITMAX, NpupaBHMBaeMblX K Aedonty M O BbiIxoae
KOHTpareHTta M3 COCTOsSHUA aedonTa, NpeaocTaBnseTcs Ynpasnsiowen KOMMaHuen B

CI'IeLI,VIaJ'IVIBVIpOBaHHbIﬁ D,el'l03VITapVIﬁ HE MO3AaHEE Ccneaytrouero pa6oqero AHSA 3a gaTomn
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BO3HMKHOBEHMS TakKoro cobbiTms (NpM yCnoBuMW, 4YTO MHGOpMauuss 0 BO3HUKHOBEHUMU

Takoro cobbITUS NPSIMO UM KOCBEHHO Habnogaema Ynpasnstowen KoMnaHuen).

Pazpen 4. Nopspaok onpegenexHnsa PD no 3ag0o/1KeHHOCTU IOpUANYEeCKunX nuy.

4. dTtanbl onpeaeneHusa BeposaTHoctu aedonta (PD) no 3ap0/mHKEHHOCTHU
IOpUANYECKUX NnL:
1) onpepenseTca rogoBasi BEpOSTHOCTb AedonTa KOHTpareHTa;
2) npun Heob6xXoaMMOCTUN OCYLLECTBASIETCA KOppeKTMpoBKa Ha obecueHeHune;
3) B NpeayCcMOTpeHHbIX HacToAwmMM Pasgenom ciydasx oOcCyLlecTBiseTcs
OONONHUTENbHAsA KOPPEKTUPOBKA Ha CPOK AEHEXHOro rnoToka, K KOTOpPOMY

byneT NpUMEHATbCA AaHHAs BEpPOSTHOCTb AedonTa

4.1. BeposTtHOoCTb paecdonta (PD) Ha ropusoHte 1 ropa onpeaensiercs
cneayouwmvMm Metogamm:

4.1.1. B cny4ae Hanuumsa y POCCUMCKOrO KOHTpareHta penTUHra OAHOro us3
POCCUNCKNUX PENTUHIOBbLIX areHTCTB [MpUMeEHAeTca 3HadeHne PD, onpegeneHHoe
POCCUMCKUM PENTUMHIOBbIM areHTCcTBoM AO «3kcnepT PA»1> (nanee — AreHTcTBO) (Tabnuua
«YpoBHM (4YacToTbl) gedonTta Mo peUTUHIOBbIM KaTeropusMm HauMOHasIbHOM POCCUMCKOMN
PENTUHIOBOW LWKanbl AreHTCTBa ANs BCeX OOBbEKTOB penTUHra, KpoMe CTPYKTYPHbIX
obnurauMm U MHCTPYMEHTOB CTPYKTYPHOro (PMHAHCUMPOBAHUSA» B COCTaBE aKTyasibHOro
oTyeTa 06 MUCTOpMYECKUX AaHHbIX 06 ypoBHAX aedonTta rno peuTUHroBbIM KaTeropusim
NPUMEHsIEMbIX PENTUHIOBLIX WKan. NcToyHuk: https://raexpert.ru/.

Mpn 3TOM B C/lyyae HanmMuus y KOHTpareHTa HEeCKO/IbKUX PENTUHIOB, MPUCBOEHHbIX
pPa3HbIMU POCCUNCKUMWN PENTUHIOBLIMW areHTCTBaMu, BblbMpaeTcs HauMeHbLUUN PEUTUHT
M3 aKTyanbHbIX W COOTHOCUTCH C penTuHrom AO «DkcnepT PA» B COOTBETCTBUM C
MpunoxeHnem [ K Hactosiwemy [lpunoxeHuto. Ona otobpaHHoro pentuHra ot AO
«2KkcnepT PA» BbIbnpaeTcs cOOTBETCTBYOLWEee 3HavyeHne PD no ykasaHHOM Bbilwe Tabnuue
Ana cpoka 1 rof.

4.1.2.B cny4ae HannyuMs y WHOCTPAHHOro KOHTpareHTa peuTuHra OAHOro us3

MEeXAYHAPOAHbIX PENTUMHIOBbIX areHTCTB MpUMeHsieTcsa 3HayeHue PD oT areHTcTBa

15 Ecnun B kauecTBe 3HaueHns PD Ans peiTUHIOBOM KaTeropun AAA peiiTMHIOBOE areHTCTBO yKasblBaeT «-» (Mpoyepk) C
yKasaHueM, YTO OTCYTCTBYIOT AedOnTbl Ha 3a4aHHOM FOPU30OHTE BPEMEHU UM MHOW MHpOPMaunn 06 oTCyTCTBUM
AedonToB, TO 3HavyeHWe PD NpMHMMaETCs paBHbIM HYJIIO.

41



Moody’s Ha OCHOBaHUW NYBAUYHbBIX AOCTYMHbLIX AAHHbIX NO BeposATHOCTAM AedonTta (PD)
yepes CornocTaB/ieHNEe PENTUHIOB B COOTBETCTBMU C MNpunoxeHuem [. MNpu 3TOM B Criy4vae
Hanuuua Yy  KOHTpareHTa  HeCKOJIbKMX  pPeNuTUHroB, MPUCBOEHHbLIX  pPa3HbIMU
MeXAYyHapOoAHbIMU PENTUHIOBbLIMMW areHTCTBaMMn, BblbMpaeTcs HaMMEeHbLUNA PENTUHT U NO
HEeMy yepe3 conocTaB/ieHNne PenTUHIOB B COOTBETCTBMU C lNpunoxeHuem [ onpenensercs

BennynHa PD gnsa cpoka 1 roa.

4.1.3.B cnyyae OTCYTCTBUSA Yy KOHTpareHTa peWTUHra M Haauymsa BblMYCKOB

obnuraumm - Mo OUEeHKe COOTBETCTBUS YPOBHIO pPENTUMHra 4epe3 KpeauTHbIA crnpaj
obnuraumMn AaHHOro KOHTpareHTa, onncaHHbln B MNpunoxeHun B.

4.1.4. B cny4yae OTCYTCTBUSA Y KOHTpareHta peuTuHra m OTCYTCTBUS BbIMYCKOB
obnuraunn B cneayrowem nopsigke:

4.1.4.1. Anga KPYMHbIX KOHTpareHToB, He oTHocawmxca K MCB (Bbipy4yka 4 mnpa
py6. n 6onee B roa) NnpuMeHsIeTCs cpeaHasa BeposaTHOCTb aedonTta anga Speculative Grade
OT areHTctBa Moody’s Ha OCHOBaHUW aKTyanbHOro nNy6/MYHOrO AOCTYMHOro OT4YeTa Mo
exerogHoMy wuccnenoBaHuto KopnopaTtuBHbiX gedontoB (Annual default study) c
NpUMEHEHMEM COOTBETCTBUS YPOBHEN penTuHros, Tabnuua «Average cumulative issuer-
weighted global default rates by alphanumeric rating» ¢ 1998 roga. BbibupaeTtcs
3HadeHune PD gng cpoka 1 rog;

4.1.4.2. Anga npeanpuatmin MCB (Manbii n cpefHui 6usHec nnm cybbekTbl Manoro
N cpegHero npeanpuHMMaTenbCTBa) MPUMEHSETCS CTAaTUCTUYECKUW  yCpeaHEHHbIN
nokasaTtenb AedonToB B 3aBMCMMOCTM OT OTpacnu, npuBeAeHHbIn B [punoxeHun T.
lOpunandyeckoe nuuo oTHocuTca K kKaTteropmm MCB B crnyyae, ecnuM Ha AaTy OUEHKWU
YMCNUTCA B €4MHOM peecTpe CybbeKkTOB Masfioro u cpeaHero npeanpuHMMaTenbcTeal® nnm
€C/N ero Bblpy4yka CoCTaBfsieT MeHee 4 mnapa. pyb. B roal’. Mpu oTCyTCTBMU MHbOPMaLUm
B eAVMHOM peecTpe CybbeKTOB Manoro U cpefHero npeanpuHUMaTenbcTsa n nHdopmaumm
O BeNIMYMHE roA0BOM BbIPYUKM KOHTpPAreHT MoXeT 6biTb OoTHeceT Kk kateropun MCB Ha
OCHOBaHUW 3KCNEPTHOro (MOTUBMPOBAHHOIO) Cy>XAEHWUS YnpaBasowen KOMNaHnu.

4.1.4.3. B cny4yae, eCnm HEBO3MOXHO WAEHTUPUUMPOBATbL MPUHAANEXHOCTb

KoHTpareHta kK MCb (Hanpumep, TepputopmanbHbli genaptaMeHT dpuHaHcos, OIYI, MY

16 https://rmsp.nalog.ru/
7 https://bo.nalog.ru/
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M T.N., HE MMeWMe MeXAYHapOAHOro penTUHra), TakKoW KOHTpareHT OTHOCUTCHA K

KaTeropuum KpyrnHbIX 3aEMLLMKOB.

4.2. KoppeKTMpoBKa BeposAiTHOCTM aedosiTa B OTHOWEHUn obecLeHeHHOM
3aA0/DKEHHOCTH, He Haxopaswencsa B aedonre.

4.2.1. Ana obecueHeHHbIX HEenpPOCPOYEHHbIX AEHEXHbIX MOTOKOB KOPPEKTUPOBKA
OCYLLEeCTBNSETCA B CriefqyoweM nopsake:

4.2.1.1. Npy  UCNONb30BaHUN PENTUHIOB PENTUHIOBbLIX areHTCTB - MNyTeMm
MOHMXEHUSA penTUHra Ha 1 crtyneHb. [oHMXKeHue Ha 6osibliee KONMMYeCcTBO CTyneHen
odopMISEeTCS MOTUBMPOBAHHLIM CYXAEHMEM yNnpaBnsowen KOMNaHuu.

4.2.1.2. Anga obecueHeHHOM 3a40/1)KEHHOCTU KPYMNHbIX KOHTPAreHToB UCMOJb3yeTCs
BEpOATHOCTM AedonTta Ana camMon xyawen penTtuHroson kateropum (Ca-C).

4.2.1.3. Mo obecueHeHHbIM 0653aTeNbCTBaM KOHTPAreHToB-MU3MYECKUX nL
npumeHsietcs CoR, paccumTaHHbIN ANna ctagun 2.

4.2.1.4. Npn oueHke pna MCBb, Ans KOTOpbIX He onucaH cnocob pacuera,
BepoATHOCTb Aedonta bepeTca paBHOM cpefHen BennunHe Mmexay 1 u BepOATHOCTbIO
Aedonta Ang He obeCUEeHEHHOro aKTMBA/3a[0/IKEHHOCTU C OKpYr/ieHMeM A0 4 3HaKoB
nocse 3ansaTon.

4.2.2. Ans o06ecCuUeHEeHHbIX MPOCPOYEHHbIX [EHEXHbIX MOTOKOB!® BEepoATHOCTb

AedonTta paccumTbiBaeTCa B COOTBETCTBUM ¢ Dopmynion 3:

dopmyna 3.

t
PD =PD+——x(1—PD
(t)mpocpou + 771" ( )

rae

t - cpok npocpouku,

PD(t)npocpou — BEPOATHOCTb AedonTa ANs NPOCPOYEHHOM Ha t AHEeN 3a40/1KEHHOCTH
C MOMEHTa MpU3HaHUSA NMPOCPOYEHHOM 3a[0/HKEHHOCTU He onepaunoHHON. ony4vyeHHoe
3HayeHue onpeaenseTcsa A0 4 3HAaKOB Nocsie 3ansaToun.

T — CpOK 4719 NpU3HaHNg aHHOIMo TuUna 3a40/KeHHOCTH ,Eled)OﬂTHOVI,

18 NckntouyeHne cocTaBnseT 3aZ0/KEeHHOCTb, 06ecleHeHne No KOTOPOI paccymTbiBasioCb paHee C
NoMoLWbio AaHHbIX Mo Cost of Risk no nopTdensm 6aHKoOB.
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PD onpenenaeTcsa rno KOHTpareHTy Ha MOMEHT rnepej BO3HUKHOBEHUEM MPOCPOUKMU
(ecnn y aktuBa He ©OblI0 COOTBETCTBYIOLWEN BepoATHOCTM aedonta, TO OHa
pPacCUYMTbIBAETCHA Ha AeHb Nepej HapyLlleHMeM CpoKa UCMoNHeHnsa 06583aTenbCTB):

- B C/ly4ae, ecnm no KOHTpareHTy OTCYTCTBYIOT Npu3Hakm obecueHeHnst nHble, YeMm
NpoCcpoYeHHas 3a40/KEHHOCTb - Kak rogosas PD B cooTBeTcTBuUM C N.4.1;

- B C/lyyae, ecauM Tno KOHTpareHTy WMeKTCAa AOMNOJIHUTENbHbIE TMPU3HAKK
obecueHeHns - kak rogosas PD, AONOAHUTENBHO CKOPpPEKTUPOBaHHAs B COOTBETCTBMWN C
n4.2.1

4.3. B cnyyae, ecqin y KOHTpareHTa, No KOTOPOMY BbIsiBJ/IEHbl NMPU3HaKH
obecueHeHnA, MMeeTCA OAHOBPEMEHHO HECKOJIbKO 3ajoJ/hkKeHHocten, 1o PD
KOHTpareHTa MNpPUHUMMaeTCcA paBHOW Haubonbwemy 3HavyeHumrw u3 PD,
paccyMTaHHbIX B COOTBEeTCTBMM C n.4.2.1-4.2.2. MNpu 3TOM MO KaXAOMy U3
obecueHeHHbIX MPOCpPOYEeHHbIX oOb6sizaTenbcTB, AOCTaTO4MHO onpeaenutb PD
(t)npocp no AeHe>XHOMY NMOTOKY, OTHOCSAILLEMYCA K flJAHHOMY o6si3aTefnibCTBy, C
HanbonblWMM CPOKOM nNpocpouku. lMonyyeHHoe TakuMm o6bpa3om 3HaueHue PD
KOHTpareHTa nNpMMeHsieTCs KO BCeM obsizatesibCTBaM KOHTpareHta, nocne 4yero
MO HENpPOCPOYEHHbIM fIEHEeXXHbIM NOTOKaM AOMNOJIHUTE/IbHO KOPpPEKTUPYEeTCAa Ha

CPOK AEHEeXXHOro NoToka B COOTBETCTBUM C n.4.4.

4.4. KoppeKTMpOoBKa BEepoOATHOCTM pAedosiTa KOHTpareHTa Ha CpoOK

AEHEeXXHOoro noTtoka

4.4.1. [Ona Kaxaoro JAeHeXHOoro rnoTtoka paccuutbiBaetca PD, uncxopga wu3 PD
KOHTpareHTa (onpeaeneHHOro B COOTBETCTBMW C Nn.4.1-4.3), CKOPpPEKTUPOBAHHOIO Ha
CPOK [leHEeXHOro noToka:

e KoppekTnpoBka Ha CpPOK AEHEeXHOro noToKa He OCyLeCTBMseTCca A0 MOMEHTa
nepBoOro noraweHuns No 3a40/PKEHHOCTU, B C/ly4ae, eCc/in CPOK A0 AATbl AEHEXHOro NoToKa
He npesblwaeT 1 roga oT AaTbl OLEHKN N BEPOSTHOCTb AedonTa KOHTpareHTa npesbiwaeT
BEPOSATHOCTb AedonTa Ang Hamxyawero pentuHrosoro rpenaa (Ca-C)!° no gaHHbIM OTYeTa
(Annual default study) pentuHroBoro areHtctBa Moody’s (A48 OpuaAMYECKUX NUL, He

apnsaowmnmmcs MCB) mnm Hauxydwen BeposiTHOCTM aedoniTa ANs TakKoro akTueBa M3

19 BepoATHOCTb AedonTa MOXET NpeBbllaTb BEPOATHOCTb AedonTa AN Hanxyalwen KaTeropmm
KauyecTBa, B C/ly4Yae BbISABNIEHMS NPU3HAKOB 06eCLEHEHNS B OTHOLIEHNM KOHTpareHTa.
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kateropyn MCB (npu OTCYTCTBMM TMPOCPOYEHHbLIX [AEHEXHbIX MOTOKOB, BbIBOASALMX
3a40/1KEHHOCTb U3 COCTOSIHUSI ONEepPaLUNOHHON);

e KoppeKkTnpoBKa Ha CpOK [lEHEXHOro NoTokKa He OCYLeCTBMSeTCH, B cny4yae, ecnu
CpOK [0 AaTbl IEHEXHOro NOTOKa He NpeBbiwaeT 1 roga oT AaTbl OLEHKN U Y KOHTpareHTa
MMEITCA NPOCPOYEHHbIE AEHEXHble NOTOKW, BbiBOAALWME 3a[0/KEHHOCTb U3 COCTOSHUSA
onepaunoOHHON.

B cnyyvae, ecnu koppekTnposka PD Ha CpOK IeHEeXHOro noToka He oCyLeCcTBAseTCs,
BeposATHOCTb Aedonta Ana aeHexHoro notoka (PD(Tn)) npuHUMaeTcsa paBHOWM
BEPOATHOCTU AedoNiTa KOHTpareHTa Ha ropusoHTe 1 roa.

4.4.2. Ina KOpPpPeKTUPOBKU BEPOATHOCTM AedosiTa Ha CPOK AEHEXHOro noToka
ncnonb3yetca ¢dopMyna pacyeta BeposATHOCTM JAedonta no  noaxoAy  OLEHKU

MHTEeHCMBHOCTU (DopMyna 4).

dopmMmyna 4. Pacuet BEpOATHOCTU AedJOHTa no MetToay OL€HKN NHTEHCUBHOCTM.

PDp=1-(1- PD);%
roe,
PD - BepOSATHOCTb AedonTa KOHTpareHTa, paccyMTaHHas B COOTBETCTBUM C N.4.1-
4.3;
D — KONIMYECTBO KaneHAapHbIX AHEN A0 noraweHuns/odepTbl AEHEXHOIO NMOTOKa;

3HauveHune PDp okpyrnsietcs Ao 4 3HAaKOB Nocne 3ansaTon.

4.5. CooTBeTCTBME LKA/l PENTUHIOBbIX areHTCTB.

4.5.1. CooTBeTCTBME LWIKaN penTUHIoB YCTaHaB/IMBAETCA B COOTBETCTBUM C
Tabnuuen 1 MpunoxeHusa [.

4.5.2. CooTBeTCTBME PENTUHIOB NepecMaTpuBaETCs B 3aBUCUMOCTM OT U3MEHEHUs
perTuHra Poccurckon degepaummn, NpUCBOEHHONO0 POCCUNCKUM PENTUHIOBbIM areHTCTBOM
NO HaUMOHAJIbHON PEeNTUHIOBOW LKane u (MIn) MHOCTPAHHbIM PENTUHIOBbLIM areHTCTBOM
Nno MeXAyHapoAHOW PeUTUHIOBOM LUKane.

4.5.3. CooTBETCTBME PEUTUHIOB MepecMaTpuMBaeTCsd B C/ydae W3MeHeHUs

PENTUHIOBbIX LKA/ PENTUHIOBbIX areHTCTB.

4.6. MopsaaoOK MCNONIb30BaHNA PEUTUHIOB U yyeTa AEeUCTBUU PEUTUHIOBbIX

areHTCTB.
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4.6.1. na onpepeneHnss KpeauWTHOrO0  penTUHra  WUCNONb3YKTCA  AaHHble
PENTUHIOBbIX @areHTCTB B COOTBETCTBMM C NOPSAKOM, YCTAaHOB/IEHHbIM B pa3gene «Obwme
nonoXxeHmsa». Npun OTCYTCTBUU KPEAUTHLIX PEUTUHIOB MeXAYHAapOAHbIX PEUTUHIOBbIX
areHTCTB UCMNOMIb3YKTCS KpeaAUTHbIe PEUTUHIM POCCUNCKUX PENTUHIOBLIX areHTCTB. lpu
OLEeHKE MHOCTPAHHbIX SMUTEHTOB YUYUTLIBAIOTCS TE XXE PENTUHIN.

4.6.2. B uenax HacTosLero pasaena UCnosb3yeTcs KpeaUTHbIM PpeNTUHr NOo WKane

PENTUHIOBOrO areHTCTBa, COOTBETCTBYOWEN BantoTe OCHOBHOIMO A0ra.

4.7. Ons aKTUBOB KOHTpareHTa, Haxoasiwerocsa B cocrtosHuu aecgponrta, PD

yCTaHaBJ/IMBaeTcAa paBHoM 1.

4.8. Ans 3af0/1)XEeHHOCTH, o6ecneyeHHOW NMOpPy4YUTENIbCTBOM, FrapaHTMemn,
OMUMOHHbIM COrJlalleHneM ucnosnbsyerca PD nopyuuTens, rapaHTa, KOHTpareHTa no
OMUMOHHOMY cornaweHuto Ha obecneyeHHy 4YacTb 3aA40/KeHHoCcTM, ecnm  PD
KOHTpareHTa - 6onbLue.

Ecnn nopyuutenem no 3a40/DKEHHOCTUM  HOPUAMYECKOro fuua  BbICTynaeTt
dunsnyeckoe nnUo K, HA0bOpPOT, TO UCMNOMb3YeTCs HauMMEeHbLUee U3 FOAO0BbIX 3HAYEHWUN
nokazatesnen CoR nopyuutens v PD*LGD pomkHuka. MNMopyuntenbcrBa GuU3nyeckmx nu,

HE NPUHNMAIOTCA B pac4yerT.

Onsa 3ap0mkeHHOCTH, obecnedyeHHOM CTPaxoBKOW, Ucnosnb3ytoTca PD gonkHMKa Mo

Aorosopy (aKkTuBy).

Paspen 5. Pacuer LGD

5.

5.1. LGD npv Mcnonb30BaHMM PEUTUHIOB MEXAYHapPOAHbIX PENTUHIOBbIX
areHTcTB (B TOM 4uucne npu nepexone K penTuHram yepes KOTUPOBKM obnuraumn) u
ncrnonb3oBaHum Moody’s speculative grade 6epetca wn3 oOT4yeTa N0  eXerogHomy
nccnenoBaHuio kKopnopatuBHbiX aedontoB (Annual default study), Tabnuua Average

senior unsecured bond recovery rates by year prior to default» ¢ 1983 roga?® Ha

20 Ecnim B Ny6/IMKYEMbIX MaTepuanax peiTUHIOBbIX areHTCTB MCMoMb3yeTcs nokasatenb Recovery Rate (RR), To notepu
npu aecdonte (LGD) onpepenstoTcsa cneayowmm obpasom:
LGD=1-RR,
roe:
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ropn3oHTe 1 rog B COOTBETCTBUM C NPUHAANEXHOCTbIO PENTUHIa KOHTpareHTa / aMUTEHTa
K rpynne pelTUHIOB, ANl KOTOPbIX onpeaensieTcss Recovery rate;
YKa3zaHHbI MYHKT TMpPUMEHSIETCS TOIbKO B C/lydyae HEBO3MOXHOCTU

onpeneneHusa LGD B cooTBeTCcTBUM Cc n. 5.13.

5.2. LGD pgnsa ¢dmsnueckux nmy m MCB npu oTcytcTBMM obecneueHusn,
MMerulero IMKBMAauMoOHHY0 CTOMMOCTb, NPpUHMMaeTcsa paBHbiM 100%.

5.3. LGD B nNpouUeHTHOM OTHOLWEHUN C y4eToM obecneyeHus onpeaensieTcs Kak
OTHOLlEeHNe MakcnuMmyMa Mmexay 0 n pasHOCTbIO CYMMbl 3a40/KEHHOCTKN (onpeaensemMomn Kak
CyMMa (aKTUYEeCKOM 3a[0/DKEHHOCTU U HAUYUCNEHHbIX MPOLUEHTOB HAa AaTy OLEHKW) U
NMKBNAALUMOHHOW CTOMMOCTU obecrnevyeHuns K CyMMe 3a0/HKEHHOCTMW.

5.4. Ina  3a40/MKeHHOCTN, obecrnevyeHHOW  MNOpPYyYUTENbCTBOM, rapaHTuen,
OMUMOHHbLIM cornaweHneM ucrnonblyercsa LGD nopyuyuTens, rapaHTa, KoHTpareHta no
OMUMOHHOMY cornaweHuto Ha obecneyeHHy 4YacTb 3ad0/IKeHHoCcTHM, ecnm PD
KOHTpareHTa no gorosopy 6onbwe.Ecnv nopyymTtesneM no 3af0/HKEHHOCTU (HDU3MYECKOro
nvua BbICTYNaeT lpuanyeckoe numuo, TO MCMNONb3yeTCsa HauMeHbluee W3 roAoBbiX
3HayeHun nokasatenen CoR pomkHUKa n PD*LGD nopyuutensa (cM. n. 4.8.). YKa3aHHbIN
noaxos nNpPUMEHSIeTCs [0 BO3HMKHOBEHUSA (aKTUYECKOW MNPOCPOYKM  UCMNOSIHEHUSA
0653aTeNbCTB KOHTpareHToM. [lopyuuTenbcTBa (U3MYECKUX NUL, HE MNPUHUMAIOTCH B
pacuer.

5.5. [1nqa 3agonmkeHHOCTH, obecneyeHHOM AOroBOPOM CTpaxoBaHUS, B Criydae eciu
TakKoOW AOroBOp 3aK/OYeH CO CTPaxoBOW KOMMAHWEW, UMEILWEN YPOBEHb PEeUTUHra He
Hxe ruAAA (AAA(RU), AAA.ru, AAA|ru|) no HaumoHanbHOW LWKane Ans Poccuiickomn
depgepauun MK BXOASAWEN B CMUCOK OAOOPEHHbLIX ANA CTPaxOBaHUSA HEABUXMMOCTHU
nobbiM 13 6aHKoB, yKasaHHbIX B lMpunoxeHun b, obecneyeHne nNpuHMMaeTCss Ha BCHO
CyMMYy CTpaxoBku 6e3 guckoHTmposaHus (Popmyna 5 He npuMeHseTcs).

5.6. B HOM cniyyae, ucnosnb3yeTca AMCKOHTUPOBAaHHAA CyMMa CTpaxoBku. Mopagok
onpeaeneHnsa amckoHTta (discount), ctaBkn auckoHTupoBaHus (R) n cpoka (Tex) YKasaH B
onucaHun opmynbl 5.

5.7. B Kka4yectBe JIMKBUAAUMOHHOM CTOMMOCTM obecrnevyeHuss MpUHUMaAETCS

ANCKOHTMpPOBAHHaA cnpaBeasnBas CTOMMOCTb obecneveHns / cTpaxoBku no dopmyne:

RR (recovery rate) — oxwuaaeMbllii NPOLEHT BO3BpaTa Mo NPOCPOYEHHBIM BbiMaaTaM, NPUBOAUMbIA areHTCTBaMu Ans
KaX[oro peiTMHra B eXerofHblX UCCnefoBaHUsAX.

47



dopmMyna 5.
L

PV =), * (1 — discount),

rae

PV - anckoHTUpOBaHHas crnpaseanueBas CTOMMOCTb obecneyeHuns / CTpaxoBKu;

P - cnpaBeanvBaa cTouMMoCTb obecneyeHusi, onpegeneHHass B COOTBETCTBUU C
HacToawmMn lpasunamu onpegeneHns CHYHA / cymMMa MoOKpbITUS 3a40J/1KEHHOCTU MO
AOroBOpYy CTpaxoBaHUS;

Tex — KONM4YecTBO AHen OT pAaTbl onpegeneHus CYA [0 paTbl 0XMAAEMOro
nocTynseHnsa obecneyeHus B c/iydyae HapyleHnsa 0643aTeNbCTB KOHTpAreHToM, COrlacHo
ycnosmam porosopa. KonuyectBo AHeEW MoOXeT OblTb onpeaesneHo Ha OCHOBAHUU
3KCnepTHoro (MOTUBUPOBAHHOIMO) CYXAEHUS YrNpaBNslOWEN KOMMNAHUKU, €eCnu CpoK
HEBO3MOXHO YyCTAaHOBUTb OAHO3HAYHO, UCXOAS U3 YCNOBUIK AOroBOpa.

R - 6e3punckoBas CTaBka Ha CpoKe Tex.

[ns 3a40/MKEHHOCTM, obecnevyeHHoM 3a50roM, Tex ONpeaensieTcss MOTUBMPOBAHHbIM
cy>xaeHneM. CpoK NoayyeHns AeHEeXHbIX CPeACTB, MOSYYEHHbIX OT peannsaumn npeamerta
3anora, onpegensieTcs MCxXoasa M3 yCNOBMM AOroBopa 3as0ra U CywHOCTM npeaMmeTa
3anora.

[Ons 3ap0mkeHHOCTN, ob6ecneyeHHOM A0roBOPOM CTpaxoBaHus, Tex onpeaensercs C
y4yeTOM CpOKOB BbIM/1aTbl MO JAOroBOpPYy CTpaxOBaHMs Npu HacTynjeHun pedonta
KOHTpareHTa (NpM3HaHMM KOHTPAreHTa HenaTexecnocobHbIM) WM Ha OCHOBAHWUMU
MOTMBMPOBAHHOIO CYXAEHUS YMPaBiSOWENA KOMMAaHUW, €CNuM CPOK BO3MELLEHUS
HEBO3MOXHO YyCTaHOBUTb OAHO3HAYHO, UCXOAS U3 YCNOBUIA AOroBopa.

Ons cnyyaeB cyaebHbiX pa3bmpatenbCcTB (MNaHUPYEMbIX WU TEKYLLUNX) C
3anorogartenieM Uan CTPaAxXoBLUMKOM, CPOK HE MOXET COCTaBNsATb MeHee 6 MecsLEB.

discount - gnCKOHT, onpeaensieMbln B cnegyowem nopsiake:

B OoTHOWeHNn 3a40/KeHHOCTH, obecnevyeHHON TopryemMbiMn LeHHbIMKM ByMaramu:
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e AN UeHHbIX 6ymar, mcnonb3yembix ana obecnedeHnss no caenkam PEMO Ha
MoCKOBCKOW 6Upxe — COOTBETCTBYHOLWMIA AUCKOHT Ans caenok PEMO?L;

e /19 aKUMN MHOCTPAHHbLIX 3MUTEHTOB, TOPryeMblX Ha OPraHMU30BaHHbIX PbIHKaX
cTpaH O2CP:

o BXOAAWMX B MHAEKCbl akuuin ctpaH O3CP - Kak cpegHun OUCKOHT Ans
caenok PEIMNMO Ha MockoBckon 6upxe 13 Tpex akumm ¢ cambiM 61M3KMM NO
o0b6beMy cpegHeMecsiyHbIM 3a nocnegHue 6 mec. 060poToM;

o He BXOASWMUX B MHAEKCbl akuun ctpaH O3CP - Kak MakcuMMasnbHbIN
ANCKOHT ansa caenok PEMNO Ha MockoBckon bupxke C akUuMsMU U3 UHAEKCa
MMBB;

e AN obnuraunim ¢ pemTUHraMm poCCUMCKNX PEUTUHIOBbIX areHTCTB — KaK cpeaHui
AONCKOHT pana caenok PEMNO Ha MockoBckon 6upxe un3 cnmcka Tpex  obnurauun,
obnaparwwmnx TakUM Xe peruTUHroMm (NM60 MeHbLIUM, NpU OTCYTCTBMW paBHbIX) U CaMOM

6nn3kon gropaumen.

B oOTHOWweHMW 3a40/HKEeHHOCTM, obecneyeHHOM [OroBOpOM CTpaxoBaHusa (3a
NCKJIIOYEHMEM Cnyyas, ykasaHHoro B n. 5.5.):

e Ecnu cTtpaxoBon komMnaHuu npucBoeH penTuHr Hmxe ruAAA (AAA(RU), AAA.ru,
AAA|ru|) no HaumMoHanbHOM WKane ansa Poccunckon depgepaunm n cTpaxoBas KOMMNaHUs
He BXOAMUT B CMUCOK OA0B6pPEHHbIX ANS CTPaxoBaHUSA HEABUMXUMOCTU HU OAHUM U3 6aHKOB,
yKa3aHHbIX B MpunoxeHnn b — ANCKOHT paccynTbiBaeTCA B criegylowem nopsake: kak PD
CTpaxoBoW KoMmnaHum * LGD ctpaxoBon koMnaHun. OT6op PD ana perTuHra CcTtpaxoBoWn
KOMMaHWM OCYLLECTB/IAETCH B COOTBETCTBMU C NOPSAAKOM, YCTaHOB/IEHHbIM B Pa3gerne 4.

e Ecnu crpaxoBor KOMMaHWM He MNPUCBOEH PEUTUMHI U CTpaxoBass KOMMAHUSA He
BXOAUT B CMUCOK OA06pEHHbIX AN CTPpaxoBaHUSA HeABUXMMOCTU HU OAHMM M3 6AHKOB,
yKasaHHbIX B [punoxeHnn b, ANCKOHT paccumnTbiBaeTca Kak PD ansa pentuHra Caa * LGD.
Mpu >3ToM, pa3Mep LGD npusHaetca paBHbiM 100%. Ot6op PD panga pentuHra Caa
OCYLLEeCTB/ISETCA B COOTBETCTBMU C NOPSAAKOM, YCTaHOBNIEHHbIM B Pa3saene 4.

5.8. lpun Hannumu nopyumTenbcrtesa (rapaHTuUn, CTPaAxOBOK, OMUMOHHbIX

cornaweHnin) IpuanyecKknx N1l Ha BCO UAKM YacTb 3a40/1KEHHOCTU (CTOMMOCTU aKTMBaA):

21 1ns akumi - puck-napameTp Ana 3-ro AvanasoHa Ans pbIHOYHOro pUcka (CTaBKa puUCKa MafieHUs LeHbl), paccunTbiBaeMblt AO «HKL»
AN COOTBETCTBYIOLWeN 6ymMarv; ans obnvrauunii — pUCK-napameTp An4 2-ro gmanasoHa Ans pbIHOYHOro pucka (CTaBKa pucka
nageHus ueHbl), paccumtbiBaembii AO «HKL».
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5.8.1. Ecnu nopyyuutenb/rapaHT/CTpaxoBLMK HAaX0AMTCS B COCTOSSHUKN obecueHeHuns
NO CpaBHEHWK C MOMEHTOM BO3HWKHOBEHMS 3a[0J/1KEHHOCTU, ero obs3atenbcTBa
NPUHUMALIOTCS B pacyeT C y4yeToMm obecueHeHus.

5.8.2. HeobecneyeHHble obsa3aTenbcTBa nopyuduTens/rapaHTta/cTpaxoBLuunKa,
HaxoAsLWerocs B COCTOSHMKN aedonTa, He NPUHUMAKOTCA AN pacyeTa.

5.8.3. ObecneyeHHble obszaTenbcTBa rapaHTa/nopyymTtens/crpaxoBLlimnKa
NPUHUMAIOTCS C ydeToM obecneyeHus B COOTBETCTBMW C MpaBwuiamMn, yCTAaHOBNEHHbIMU
HaCTOSALLMM pa3aesioMm.

5.9. O6ecneyeHne, Haxogsuleecss B 3anore W npuHaanexaliee KOHTpareHTy,
HaxoAasLeMycs B COCTOSsHUM aedonTta (B TOM 4Mcie B COCTOSSHUM 6aHKPOTCTBA), MOXET
NPUHMMATBLCS TOSIbKO MO OTYETY OUEHLNKa, C YY4ETOM BO3MOXHOCTU M CPOKOB NOSYyYeHUs
3anora.

5.10. lna 3anora Xuion HeABMXXUMOCTU  JIMKBMAAUMOHHAs  CTOUMOCTb
obecneyeHnss onpepensieTcs, wUcxoaa U3  TeKylwen crnpaBeanBon  CTOUMMOCTU
obecneyeHuns, onpeneneHHoOM Ha OCHOBaAHUM OTYETa OLEHLIMKA, CKOPPEKTUPOBAHHOM Ha
15% B CTOPOHY YyMeHblleHUsa AN ydYeTa AUCKOHTa B CBHA3WM CO CPOKaMW peanusauymu
3anora. Ynpasnsawwass KOMMaHWs 3KCNepTHbIM (MOTUBMPOBAHHbLIM) CyXAEeHWeM Ans
HEKOTOPbIX 3a710r0B XW/I0M HEeABWMXMUMOCTU MOXET YCTaHOBUTb 6osiee BbICOKMIM MPOUEHT
AVCKOHTa.

5.11. [1na HEXUNON N KOMMEPUYECKOM XNI0N?2 HEABUXMMOCTM U MHOIO MMYLLIECTBA
— COl/IAaCHO OLeHKe oueHLWMKa, CAe/TaHHOM C Y4YeTOM CpoKa M rnopsaka noslyyeHus B
pe3ynbTaTte B3bICKaHMS U nNpoaaxu obecnedyeHns B cnydae pgedonrta, C y4yeToMm
npuBeAEeHUSA NO CPOKaM NOJy4eHUs K MOMeHTY agedonTa.

5.12. B cny4dyae AebuTopcCKoM 3aA0/KEHHOCTM MO apeHae npu MCNoJSib30BaHUMU
obecneuynTenbHOro WaIn rapaHTUMHOINrO Aeno3uTa AaHHbIN AENO03UT MOXET YYUTbIBATbCSH

KaK MKBMAALUMOHHAsa CTOMMOCTb obecneyeHns 6e3 ANCKOHTUPOBAHWA.

Paspnen 6. Pacuert COR.

6. [pun ucnonb3oBaHWUM ANA pacyeTa CnpaBeaMBOMA CTOMMOCTM C  YYETOM

KPEAUTHOIO0 pUCKa AaHHbIX 6aHKOB MU MHbIX OpFaHVIBaLl,Mﬁ Ynpasndwowaa KoMnaHug

22 HanpuMep, roCTUHULbI, XOCTeNbl 1 T.M.
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YUYUTbIBAET CneayroLlme nosoxXeHus:

6.1. NMon HeobecneyeHHOM 3aA0/MKEHHOCTbIO B Lensax Hacrosdwero MNpunoxeHus
NOHMUMaeTCa 3a40/DKEHHOCTb 3@ WCKJIIOYEHMEM 3a40/1KEHHOCTM, obecneyeHHOM 3as0rom
XWUIOW HEABUXMMOCTK (MnoTeka).

6.2. lpy  MCNoOMb30BaHMM  AaHHbIX 06  obecueHEeHHOMW  3a40/HKEeHHOCTU
Ynpasnsatowas KOMMaHus YUYUTbIBAE€T  XapakTtep obecueHeHuns nMeroLencs
3a0/KEHHOCTN, B TOM YMCNE CPOK MPOCPOYKMN.

6.3. lNMokazaTtenun Cost of Risk (CoR), ucnonb3yeMblie A1 pacyeTa cripaBensinBom
CTOMMOCTM 3a40/DKEHHOCTM DU3NYECKUX NnL,.

Onsa uenen pacdyeta Cost of Risk B OoTHOweHMM HeobecrnedeHHbIX npaB TpeboBaHusa K

dU3MYEeCKMUM nNmuam NCNonb3yTcsa AaHHble oT4eTHOCTU MCOO 3a 2022 r. NMAO CbepbaHk.

Ana OueHKM CTaHAApTHbIX aKTMBOB WMCMNoONb3yeTcs 3HadyeHme CoR gns cragum 1, ansa
OLEHKM KpeaAnTHO-ob6ecueHEeHHbIX aKTMBOB MCMNonb3yeTcs 3HadveHMe CoR ansa cragum 2
(Tabnuua 1).

Tabnuua 1

MompebumenbcKue u npoyue ccyobl husuvdecKkum auyam
Tun noptdens HeobecneuyeHHbIi
cTagua KpeauTtHoro noptdena 1 2
BanoBasa cToumocTb KpeamTos, Mapa. pyb. 3028.30 | 175.70
peseps nog obecLeHeHne KpeauTos, Mapa. pyob. 87.60 | 38.00
CoR 2.89 | 21.63

Ans yenen pacyeta Cost of Risk B oTHoweHWM npaB TpeboBaHUS K GU3NYECKMM NuLaMm,
obecneyeHHbIX He MeHee 4yeM Ha 80% OT HOMMHaNbLHOM CTOMMOCTWU 3a40J/KEHHOCTU
3a510roM XMNON HEeABUXMMOCTU, NCNONb3YIOTCA AaHHble oT4eTHOCTU MCOO 3a 2022 r.

MAO Cb6epbaHk (Tabnuua 2).
Tabnuuya 2

MunuwjHoe KpedumosaHue ghusuyecKux auy
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Tun noptdens obecneyeHHbIi

cTagua KpeautHoro noptdens 1 2
BanosasA cTouMocTb KpeamTos, Mapa. pyb. 7144.30 | 348.00
peseps noa obecueHeHWe KpeanTos, mapa. pyb. 8.70 18.90
CoR 0.12 5.43

Ecnun npaBa TpeboBaHua K pun3nyeckomy nuuy obecrneyeHbl MHbIM BUAOM UMYLLECTBa
(B TOM yncne, NOpyunUTENbCTBOM, FApaHTUEN, ONUMOHHbIM COorflaweHneM, CTpaxoBKo),
TO 419 OUEHKW C y4dyeToM obecnedeHus ucnonbdyetcsa CoR Tabnuubl 1, npu 3TOM
BennumHa CoR npupaBHuBaeTcs K PD. LGD c yyeToM obecnedyeHus onpepensietcs

cooTBeTcTBUM C Pa3zpgenom 5 HacTodwero lMpunoxeHunsa.

Pasgen 7. Metoa yudeTta KpeauTHbIX PUCKOB MNyTeM OLEHKM cnpaBeninBom
CTOMMOCTM NO OT4YEeTy OueHLMUKa Nno COCTOSHMIO Ha p[Aaty He paHee
BO3HMKHOBEHMUA cobbiTnA, Beayuwero k obecueHeHuto.

7.

7.1. lpyMeHeHMe oTyeTa OoueHWMKa A9 uenen onpeaeneHus crnpasensiMBomn
CTOMMOCTM C Yy4yeToM ob6ecueHeHMs BO3MOXHO [A/19 BCEX AaKTMBOB, YKa3aHHbIX B
MpunoxeHnn 1 K HacToAaWwWNMM npasunam onpegenenHmna CHA.

7.2. B cny4dae, ecnv B Nepuoa NpuUMeHeHUsa oTveTa OueHWMKa 4S9 ornpeneneHus
cnpaBeasiMBOM CTOMMOCTU BO3HMKAET (BbiaBnseTcs) cobbiTve, Beayuee K obecueHeHumto,
TO Heo6XoAMMO OCYLLECTBUTb BHEMIAHOBYK OLEHKY aKTMBa OUEHLWWUKOM B TedeHune 20
AHEeN C gaTtbl BbiIBNEHMS Mpu3HakoB obecueHeHus. [laTa, MO COCTOSSHUIO Ha KOTOPYHO
onpenensieTcs HoBas OUEHKa, He AO0/MKHa 6biTb paHee AaTbl BO3HWUKHOBEHUS CObbITUA,
Beaywero K obecueHeHunto. C gatbl HacTynneHmnsa cobbiTus, Beayllero kK obecueHeHuo, u
A0 [AaTbl NMPUMEHEeHWsT HOBOro OT4YeTa oueHWMKa, Ynpasnswuwas KOMMaHusa [OJHKHA
CKOpPpPEKTUpOBaTb MOC/IEAHIO U3BECTHYIO CnpaBeasIMBY0 CTOMMOCTb, ONpeaeseHHY no
OTUeTY OLeHLMKa, COCTaBNEHHOMY A0 BO3HUKHOBEHUS TaKoro cobbiTns, C NpUMEHeHnem
METOA0B KOPPEKTUPOBKW CNpaBeasIMBOM CTOMMOCTM, YKasaHHbIX B  HaCTosLeM

NMPUIOXEHUN.
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Mpunoixxexnue A k NMpunoxxeHuro 4.

CnMCOK NUCTOYHUKOB, UCMOJ1b3yeMbIX AJIA OL€HKMN KPpeauTHOro pmcka.

1. B oTHOWEHUN KPUOANYECKNX NTNLL:

ynosnHoMo4YeHHoe areHTcTBo 3A0 «UNHTepdakce» https://www.e-disclosure.ru/;

MockoBckast bupxa https://www.moex.com/;

caunT LleHTpanbHoro baHka PO https://www.cbr.ru/;

KapToTeka apbuTpaxHbix aen https://kad.arbitr.ru;

€AVHbIN denepanbHbIi peecTp cBeaeHun o] 6aHkpoTCTBE

https://bankrot.fedresurs.ru;

eAVHbIN dheaepanbHblli peecTp CBeAeHUN 0 haKTax AesTeNbHOCTU IPUANYECKUX 1L

https://fedresurs.ru;

https://www.acra-ratings.ru/;
https://raexpert.ru/;
https://www.fitchratings.com/;
https://www.standardandpoors.com/;

https://www.moodys.com/;

oduuManbHbIM CalT KOHTpareHTa/aMUTEHTa/KpeaAnTHOM OpraHmM3aunu;
CepBUC npenocrtaBneHms 6OGyxrantepckoi (rogoBok) oT4dyeTHoCcTM Pocctata -

http://www.gks.ru/accounting report;

AOKYMEHTbI, NONYYEHHbIE yl'lpaB}'IFII-OLLLeI7I KOMHaHMeVI, B OTHOWEHUN rOpunan4yeckoro

navua

2. B oTHOWEHUU DUNYECKUX NULL:

KapToTeka apbutpaxHbix gen https://kad.arbitr.ru

€AVHbIN denepanbHbIi peecTp cBefEeHni o] 6aHKpoTCTBE

https://bankrot.fedresurs.ru

n3paHme «KommepcaHT» - https://bankruptcy.kommersant.ru

LOKYMEHTbI, NMOMYYEHHble YMpasBhsitowehn KOMNaHuWen, B OTHOLIEHUU (PU3NYECKOro

nanua
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BaHk TuHbkOp D

BaHk Pycckuin CtaHgapt
BaHk XoyMKpeauTt
JlokobaHk

OTM-6aHk

baHk PeHeccaHc-kpeauT
MTC-6aHk
Kpeaut-EBpona 6aHk
Cb6epbaHk,

baHk BTB,
PalidpdanseHbaHk,

BaHk OTKpbITHE,
asnpombaHk,

BbaHk JOM.PO®

MpunoxxeHune b k NpunoxxeHuro 4.

Cnucok 6aHKOB, UCNOJIb3yeMbIX AJI y4eTa CTpaxoBKM npum pacyete LGD
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Mpunoxxexnune B k NpunoxxeHuro 4.

OnpeneneHne cCoOTBETCTBMA YPOBHIO peMTUHra uyepes KpeaAuTHbIA cnpej

o6nurauum

Mopsnok onpeaeneHns COOTBETCTBUS YPOBHIO PENTUHIA Ha AATy OLEHKU:

1. OnpepensieTcss AOXOAHOCTb K noraweHuntio no obnvraumsm AaHHOM opraHusaumm CpoKOM
6onee 1 roga v MmeHee 3 net. MNpu OTCYTCTBMM OBMraunii CO CPOKOM MeHee 3 NEeT UCNOoJb3yeTcs
Ccnpaj C MHAEKCAMM COOTBETCTBYHOLWEN CPOYHOCTU. [pn Hann4mnm obnmnraunii Co CPoKOM NoraleHus
TONIbKO MeHee 1 roga nonsa pacdeTta KpeauTHOro cnpaga ucnonbsytotcsa 3 (Tpu) obnuraumm apyrmx
3MUTEHTOB, MMeEKLWMNX KakK 6/IM3KMe No CpoKYy M AOXOAHOCTM obnuraummn, Tak M obnuraumm co

Ccpokom 1-3 roga.

2. Onpepensercs, AOXOAHOCTU Kakoro U3 MHAEKCOB MoslyYeHHas 4OX0AHOCTb No obnurauum
Hanbonee COOTBETCTBYET, B KayecTBe Mepbl 6/IM30CTU MCNONb3YETCA CPeAHUN KPeaAUTHbIA Ccnpaj,
obnuraumi ¢ G-curve B CpaBHEHUW C KPeAUTHbIM CMP340M YKa3aHHbIX HUXe MHAEeKCOB. KpeauTHbIM
Crp34 paccunTbIBAETCS KakK pasHuua Mexay AOXOAHOCTbI0 K moraweHuo obnvraumm Ha cpok ee
Aopaumm n G-curve Ha 3TOT CPoK. B ykaszaHHbIX Lensx MCnonb3yTcs crieayowme MHAEKChI:

e WHaekc Mocbupyxun KopriopaTuBHbIX obnuraumin (aopaumns 1-3 roga, pedTUHr no

HauMoHanbHOM pentnHrosomn wkane = AAA(RU));

Tukep - RUCBTR3A3YNS
Onucanune nHpekca - https://www.moex.com/ru/index/RUCBTR3A3YNS
ApxuB 3HauyeHui — https://www.moex.com/ru/index/RUCBTR3A3YNS/archive
e WHaekc Mocbupyxun kopriopaTuBHbIX obnuraumi (aopauns 1-3 roga, A-(RU) < peiATuHr no
HauWOHanbHOM penTuHroson wkane < AA+(RU));
Tukep - RUCBTRA2A3Y
Onucanune nHgekca - https://www.moex.com/ru/index/RUCBTRA2A3Y
ApxuB 3HaueHui - https://www.moex.com/ru/index/RUCBTRA2A3Y/archive/
e WNHaekc Mocbupxun kopnopaTmnBHbiX obnuraumn (aopaumsa 6onee 0,5 roga, BB+(RU) <
PENTUHI MO HaUMOHaNbHON penTuHroson wkane < BBB+(RU));
Tukep - RUCBTR2B3B
Onucanune nHpekca - https://www.moex.com/ru/index/RUCBTR2B3Bh
ApxuB 3HauyeHun — https://www.moex.com/ru/index/RUCBTR2B3B/archive/

3. Mo cneayouleit Tabnuue onpeaensieTcs, Kakon ypoBEHb PenTUHra MCnonb30BaTb Mpu

onpegeneHnn BepoATHOCTU ,D,Ed)OJ'ITa .
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HaunuoHanbHas mKaJaa JIs
. HNupexe
Poccuiickoii @enepanun
AO «Ikcnept PA»?
PD nus peiiTunrosoii rpymnst AAA RUCBTR3A3YNS
PD pas peiitunrosoii rpynmsr AA RUCBTRA2A3Y
PD nas peiitunrosoii rpynnsi BBB RUCBTR2B3B

BepoaTHocTn aedonta AN8 KaxAoW rpynnbl peruTUHra onpeaensieTcs CorflacHO AaHHbIM
pPOCCUICKOro penTuHrosoro areHtctea AO «3kcnepT PA» (Tabnuua «YpoBHM (4acToTbl)
aedonta nNo perTUHroBbIM KaTeropmsM HauWOHaNbHOM POCCUMMUCKON PENTUHIOBOM LUKasbl
AreHTCTBa ANs BCeX 0OBbEKTOB peTUHIra, KpoMe CTPYKTYPHbIX 06mnraumMin 1 MHCTPYMEHTOB
CTPYKTYpPHOro ¢GuHaHCMpoOBaHMA») B CcOCTaBe nNybAMYHOro akTyanbHOro oTyeta 06
NCTOPUYECKNX AaHHbIX 06 ypoBHAX aedonTa no peTUHIroBbiM KaTeropmusaMm npuMeHsieMbix

PENTUHIOBbLIX LIKa/l.

23 Ecnun B kauecTBe 3HaueHus PD ans peiTMHroBol KaTeropun AAA perTUHIOBOE areHTCTBO yKa3sblBaeT «-» (Npo4yepk) C
yKasaHueM, YTO OTCYTCTBYIOT AedOnTbl Ha 3a4aHHOM FOPU30OHTE BPEMEHU UM MHOW MHpOPMaunn 06 oTCyTCTBUM
AedonToB, TO 3HavyeHWe PD NpMHMMaETCs paBHbIM HYJIIO.
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Mpunoxxexnue I' k MpunoxxeHuto 4.

BeposaTHocTn gedonTta ana opraHmsauymn MCb

ANna pocCMUCKNX KOMMNaHUM

Koa orpacnm no OKB34 CreneHb pucka PD

1,5,6,7,12, 14, 18, 19, 20, 21, 22, 25, 26, 28, 29, 30,
32, 33, 35, 36, 38, 39, 50, 58, 60, 61, 62, 63, 68, 72, HUBKUi DHCK 0.05
73, 74,75, 80, 81, 82, 84, 85, 86, 87, 90, 91, 92, 94, P '
95, 96, 97
13, 24, 27, 42, 45, 46, 52, 59, 69, 71, 79, 88 CpenHwnii puck 0.065
2,3,8,9, 10,11, 15, 16, 17, 23, 31, 37, 41, 43, 47, 49, .

Bbicokuin puck 0.08

51, 53, 55, 56, 64, 65, 66, 70, 77, 78, 93

AnAa NHOCTPaHHbIX KOMMaHnM

OTtpacnb PD
CTpounTenbCTBO 34aHUIM 0,1503
Cknaackoe x035I1CTBO W BCoMoOraTesnbHas TpaHCNOpTHas 0,1049
0eaTenbHOCTb
MHBecTUUMKN 1 yripaBneHne HeABUXUMOCTbIO 0,0877
CneuvianmanpoBaHHble CTpoUTENbHblE paboThl 0,0762
Mpon3BoACTBO MeTal/IMYECKUX U3AENNIA, KpOMe MallnH U 0.0615
obopynoBaHus !
lMpenocTasneHne NpPoYnxX CEPBUCHbLIX YCNyr 0,078
Po3Hu4Hasa Toproens 0,0659
[JedaTenbHOCTb MO NpeaoCTaBNeHUI0 NPOAYKTOB NMUTAaHUA N HanNUTKOB 0,0823
Mpon3BOACTBO MULLIEBBIX MPOAYKTOB 0,0591
Mpon3BoACTBO MalLUWH N 060pyA0BaHUS 0,0671
Mpouee (cpeaHee 3HauYeHME) 0,0904
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Mpunoxxexnue A1 k NpunoxxeHuto 4.

Ta6nunua 1. CooTBeTCTBME LUKAJZI PEUTUHIOB Pa3J/IMYHbIX PEMTUHIOBbIX areHTCTB.

AKPA (A0) | 2O «l?::nepT 000 «HKP» | 00O «HPA» | Moody's| S&P | Fitch
Hauvonanenas mkana nis Poccuiickoit denepanuu MexayHapoaHas nikana
AAA (RU) ruUAAA AAA.ru AAA|ru| Baa3 BBB- | BBB-
AU ruAA+, ruAA AA+.ru, AAru, | AA+Hru|, AAry| Bal BB+ BB+
AA(RU), 1 1 ' H . k) ) k)
AA-(RU),
A+(RU), ruAA-, ruA+, AA-.ru, A+.ru, AA-|ru|, A+rul, Ba2 BB BB
A (RU), A-(RU) ruA, ruA- A.ru, A-ru Alru|, A-|ru] Ba3 BB- BB-
BBB+(RU), ruBBB+, BBB+.ru, BBB+|ru|,
BBB (RU) rUBBB BBB.ru BBBJr| Bl Bt Bt
BBB-(RU), ruBBB-, BBB-.ru, BBB-|rul, - B B
BB+(RU) ruBB+ BB+.ru BB+|ru|
BB(RU) ruBB BB.ru BBjrul| B3 B- B-
BB-(RU) ruBB- BB-.ru BB-|ru| Ca-C CCCC ) CCCC )
B+(RU), B(RU), ruB+, ruB, B+.ru, B.ru, B+|ru|, Bjrul, Ca-C CCC- | CCC-
B-(RU) ruB- B-.ru B-|ru| C C
CCC(RU) ruCCC CCC.ru ccejrl Ca-C CCCC - CCCC -
CC(RU) u Hmxe ruCC u Hmxe CC.ru u mixe (se CClru| u Hmxe cce- | cce-
(He BKITIOUAS (He BKIIIOUAst D) (He BKITIOUAs Ca-C C C
D(RU)) rubD) BIUTIOHa D|ru])
D(RU) ruD D Dirul D D D
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NMPNNOXEHWNE 5. ONEPAUNOHHAA AEBUTOPCKASA 3AA0JIXKXEHHOCTD

Mpu3HaHne [ebuTopcKorM 3a[0/MKEHHOCTU OMnepauuMoOHHOM OCYLLeCTBASETCS Ha
OCHOBaHMW YC/IOBUMA MoOraweHmss W [0NYyCTUMbIX CPOKOB MPOCPOYKM  WCMONHEHUS
06a3aTeNlbCTB  KOHTpPAreHTOB, YCTAHOBJEHHbIX MO KaxaoMmMy Buay Aebutopckon
3a0/KEHHOCTU B COOTBETCTBYHOLMX MNPUNOXKEHUSAX HacTosawmx lMpasBun onpeaeneHus
CYA. OTcyTCcTBME YyKa3aHMS Ha BO3MOXHOCTb MPU3HaHMA AebUTOPCKOM 3a40/1KEHHOCTU
onepaunmoHHOM O03Ha4aeT, YTo Takas 3a40/HKEHHOCTb HEe MOXeT 6bITb KBannduumpoBaHa,

KaK onepauunoHHad.

I,£|,66|/ITODCKaS:I 3a40/DKEHHOCTb, IO KOTOpOVI BbiAB/IEH OAWH WIN HECKOJIbKO

NpuU3HaKoB obeclLeHeHNsl, YKa3aHHbIX B [puaoxeHun 4, KpoMe AONyCTUMOM MPOCPOYKMU

065a3aTenbCTB B paMKax OnepauuoHHOro umkna, He MoXeT 6bITb NpU3HaHa onepaunoHHOMN.

Jdebutopckas 3a40/KEHHOCTb C MNOBbIWEHHbIM YPOBHEM pWUCKa HeBO3BpaTa He
MOXeT ObITb MpuM3HaHa ornepaumoHHOW (HanpuMep, ecin y KOHTpareHTa OTCYTCTBYIOT

WCTOYHMKM NOraweHns Takom 3a40/1KEHHOCTH).

Ynpasnsiowas KOMMNAHUSA [A0/HKHA NpoOBOAWTb aHanM3 YpPOBHSA pucka no
AebUTOpPCKOM 3a40/KEHHOCTU, KOTOpas paHee 6bina KBanuduMumpoBaHa onepaumoHHOMN,

N MO MHOM AebUTOPCKOM 3a40/1KEHHOCTU, NMPU3HAHME KOTOPOW OCYLLECTBSETCS.
AHanu3 ypoBHS pucKa npoBoaUTCS:

e Ha KaXxAylo OTYETHYIO AaTy, YCTaHOBJIeHHYIO Mpasunamm onpeaenenmnsa CHA MNMNO;
e pu NepBOHaYyasbHOM NPU3HAHNU AeBUTOPCKON 3a40/1XKEHHOCTH;
e Ha MOMEHT nepexoaa AebUTOPCKON 3a0/IKEHHOCTU U3 CTaTyca «onepauuoHHON» B

CTaTyC «MNPOCPOYEHHOW>».

Ans uenei npoBeAeHUs aHanusa, YNpasnsawllas KOMNaHUsa A0/HKHA MCMOb30BaTb
060CHOBaHHY0 U NMOATBEPXAAEMYIO MHPOPMALMIO, OCTYMNHYO el 6e3 Uupe3MepHbIX 3aTpaT

N yCUNnin.
B npouecce aHanu3a Ynpasngwoowas KOMNaHUsa onpeaenser:

e BO3MOXHOCTb KBanudukaumm OebuTopcKkor  3a[40/KEHHOCTM B KayecTse
onepaunoHHOM, NpM3HaHWe KOTOPOM OCYLLEeCTBASETCS BMNepBble;
e HeobXoaMMOCTb U3MEHEeHUs NoaxoAa K yyeTy AebUTOPCKON 3a40/1KEHHOCTU, paHee

NPU3HaHHOM ONepaLVOHHOMN.
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Bonee noapobHO wWHMOpMauMa 0O KpuTepusax KeannduKaumm pasHbIX BUAOB
AebUTOPCKOM 3a40/MKEHHOCTU KaK oOrnepauMoHHOW pacCMOTpeHa B COOTBETCTBYHOLWMX
NMPUIOXeHNAax HacToawmx MNpasun onpepeneHnsa CHA.

B TeueHme Bcero cpoka kKBanudpukaumm [ebUTOpCcKON 3a[0/IKEHHOCTU Kak
onepaunmoHHOW, ee cnpaseanMeasi CTOMMOCTb OrnpefensieTcss B HOMMHaNbHOW BeNUYnHe
Ha gaTy onpeaeneHnMs cnpaBeasMBoM CTOMMOCTM B OTCYTCTBUM WHbIX MNPU3HAKOB

obecueHeHuns.
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NMPNNOXEHUNE 6. KPEAUTOPCKAA 3AAOJIXXKEHHOCTDb

Buabl o6a3arenbcTB

Kputepumn npusHaHus

Kputepum npekpaweHus

CnpaBegsimBas CTOMMOCTb

npu3HaHuNA
JaTa nepexona npasa
cobCcTBEHHOCTH Ha aKTuB
Kpeaoutopckasa 3a4o0/IXEHHOCTb Mo JaTa NCMOSIHEHMSA
(neHexHble cpeactea) Kk MUO ot
coenkam, No KOTOpbIM HacTynwuia obszatenbcte  MN® no
nvua, B OTHOLWEHUWM KOTOPOro
Hanbosnee paHHsS AaTa pacyeToB Jorosopy
BO3HUKaeT KpeauTopckas
3a[10JDKEHHOCTb
Jata BK/IOYEHMS  OeHeXHblX | [laTa BHeCeHMs NpuxoaHOwm
KpeanTtopckasa 3aAo/KeHHOCTb MO | cpeAcTB  (MHOrMO  MMyLlecTBa), | 3anucu o] Bblaaye
Bbl4aye WHBECTUUMOHHbLIX TMaeB | nepefaHHbIX B onfaTy | UHBECTULUMOHHbIX MaeB B
MNo WHBECTULUMNOHHbIX naes, B | peectp [IN®  cornacHo
mmyiectso NMNoO OTYEeTYy permcrpartopa
. | JaTta BbINAaTbl  CYyMMbI
Kpeautopckasa 3ados/mKeHHOCTb no | JaTta BHeECeHus pacxoaHou . Cnpaseanusas CTOUMOCTb
o OEHEXHOM KOMMeHcauun 3a
BbIMflaTe AEHEeXHOW KOoMMeHcauuu | 3anmcu o] noraweHuu obs3aTenbCTB, BKJ/IIOYAETCH B
MHBECTMUMOHHbIE Nan MNO
npuv noraweHnn WHBECTULMUOHHbLIX | MHBECTULUUOHHbLIX naes  [MNO® . | pacyer CHA B pasmMepe ee ocTaTka
cornacHo 6aHKoBCKOM
naes NMNoO COrflacHO OTYEeTYy permcrpartopa BbINNCKE Ha paTty onpegeneHms CYA. He
OVCKOHTUpYeTCS.
Kpeautopckas 3a[l0/DKEeHHOCTb | laTa ocylwecTBfieHna onepauun | lata nepevyncneHms CyMmbl
nepeg areHTamMm NO  Bblgade, | BblAAYM U (UK) NOralweHns naes | CKMAOK/HaabaBokK  areHTy
noraweHnto NHBECTULMOHHbIX NaeB | B peecTpe MHBECTULMOHHbIX Naes | 13 Mnno cornacHo

nMo

MN® no 3a9BKe areHTa

6aHKOBCKOW BbIMUCKe

Kpeantopckas 3a40J/1)KEHHOCTb
nepeg ynpasnsilowen KoMnaHuem,
BO3HMKLIASA B pesynbTaTe
NCMosb30BaHms ynpasnsoLwen
KoMMaHuemn Ccob6CTBEHHbIX
OEHEeXHbIX CpeacTs ANsa BbinaaThl
JEHEXHOoM KOMNeHcauunun
Bnagenbuam MHBECTULMOHHbIX
naes MNo npu noraweHuu

MHBECTULMOHHbIX naes MNO®

JaTta nosly4yeHnUsa  AeHeXHbIX
CpeacTs oT ynpasnsoLemn
KOMMaHuUM cornacHo 6aHKOBCKOM
BbINMncke

[JaTta BO3BpaTa
3a[10/1KEHHOCTM
ynpasnsoLen
cornacHo
BbINMUckKe

CYMMbl

KOMMaHuUu
6aHKOBCKOM
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o [na HAO®JT - pgaTa BbinaTh
Aoxopa, Kotopbin obnaraercs

HODN
e [Insa ocTanbHbIX HaNOroB Wu
o [aTta nepeyncneHns CyMMsl
KpeanTtopckasa 3aA0/KeHHOCTb Mo obsi3aTeNbHbIX MnnaTexen -

Hanoros (obsi3aTeNnbHbIX
ynnarte Hanoros " Apyrux naTta BO3HWUKHOBEHUS ANaTexeil) € PacHeTHOro
obs3aTenbHbIX naaTexen n3 obsizatenbcTBa Mo BbinJaTe

cyeTa MnMo corsacHo
nmywecrea NNO Hanora n (nnn) 6aHKOBCKOM BbIMMCKE

obs13aTenbHOro nnaTexa,
CornacHo HOPMaTMBHbIM

rMpaBoOBbIM akTaM Poccuickom
Q®epepaunn n (Wam) gorosopy

Kpeantopckass 3af0nXeHHOCTb Mo

coenkaMm  Kynau - npojaxwm JaTa BO3HWKHOBEHMUSA
Jata nonyyeHnss  OEHEXHbIX
aktueoB [MN® (3a MCKOYEHUEM N obsizatenbcTBa no caenke
CpeacTB Ha pacyeTHbIn cueT NMNO
COENOK KYMan-npoAa)un LeHHbIX N cornacHo yCNoBuSM
cornacHo 6aHKOBCKOM BbINMUCKe
6ymar) n nepepayva aktmeoB [MNO® B Aoroesopa
apeHay
KpeauTopckas 3aqomkeHHoCTb no e [laTta onpegenerHnsa CHA MNO. CnpaBennueas CTOMMOCTb
Bcr;)sHar ap)Kﬂ,eHVIFIM paBAsoweii Ecnun obszaTenbcTBa no obsa3aTenbCcTB rno BbinsaTe
KomnaprM cnel_wlamZmE OBAHHOM OOroBopy He Moryt 6biTb BO3HarpaXxaeHuin n  pacxonios,
! P y HageXHO orpeaeneHbl Ha CBSA3@HHbLIX C  [AOBEPUTESIbHbIM
Aeno3nTtapuio, ayauTOpCKOWN [aTta nepeuuncrneHns cyMmel
TaKylo AaTy, TO NpUMEHSITCA N ynpas/ieHNEM, npu3HaeTcs B
opraHusauuu, OUeHLKnKyY, udy, BO3Harpa>aeHum n o
MeToAbl annpokcuMmaumm, npu Ccymme, He npeBbiWatoLwen
ocyuwecTeastowemy BeaeHue pacxonoB C  pacyeTHOro o
BO3MOXHOCTH ero npenenbHO AONYCTUMLIA - pa3Mmep
peecTpa B/lajenoLes cyeTa nno cornacHo o
NMPMMEHeHNs K AaHHOMY BuAay N BO3HarpaxaeHumn Ha aarty
WHBECTULMOHHbIX naeB [IND, a 24. 6aHKOBCKOW BbINuUcKe
TaKKE OBS3aTENLCTBAM MO OMnaTe pacxonoB; NPU3HaHMA B COOTBETCTBUU C
NDOUNX acxonos e /[laTa BO3HWKHOBEHUSA Mpasunammn Y MNO®, a Tak xe B
ocp LLECTBASEMbIX 3ap cqu’ ob6s13aHHOCTM corsacHo cymme, He npeBblWwatowen
Y YCNOBMSAAM  AOroBOpa, ecnu cchopMUpOBaHHbIN peseps Ha

24 TporHo3Hble 3HaYeHUs 0653aTefIbCTB, pacCcuUMTaHHble YNpaBsrdlolleld KoMnaHuel, npegoctasBnstioTca B CneunannsnpoBaHHbIi Aeno3uTapuii Ha
Kaxkayt pgaTty onpegeneHus CHA c ykasaHueM nepmoaa BbIGOPKU N 06BACHAOWNX MEPEMEHHbIX.

Ons uenen annpokcMMauum pasmepa 06a3aTenbCTB MCMOSb3yeTcs CTaTUCTMKa 3a nocnegHuwe 12 ([BeHaguaTb) Mecsues, NpeawecTBylOWMX gaTte
onpegenexHna CHA TMN®. Mpu OTCyTCTBUM Takoro obbema CTaTUCTUKM MeToh annpoKCMMauuu MPUMEHUM MNPU HaJWyMM AAHHbIX HE MeHee 4YyeM 3a
nocnegHue 2 (ABa) Mecsaua, npeallecTeyowmnx gate onpegenedna CHA MNO.

B cnyyae HEBO3MOXHOCTU MPUMEHEHMS METOA0B anmnpoKcuMaunm obsasatenbCTBa NPU3HalOTCS B NepBbli paboumini AeHb MX HAaAEXHOro n AOCTOBEPHOIO
onpeaeneHuvs.

B aaty noctynneHus AOKyMeHTa, NOATBEPXAAoLWEro OKa3aHHbIE YCyrn, NpoOM3BOANTCSA KOPPEKTUPOBKA HaAYUCNEHHbIX 0653aTenbCTB A0 UX peanbHOoro
3Ha4YeHus.
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umyuiectsa NMNO® B COOTBETCTBUN C
Mpasunamn Y NMNoO

€CTb OCHOBaHWSA OAHO3Ha4HO
nonaratb, YTO YyCAyrm no
Aoroeopy 6yayT okasaHbl;

e [aTa nony4yeHuss AOKYMEHTa,

NOATBEPXAALErO
BbIMOJZIHEHME paboT (OKa3aHus
yCnyr) nno rno

COOTBETCTBYHOWLMM AOroBopam

Win B COOTBETCTBUM  C
npasunamm 4y Mo

e T[locnegHnin paboumn ageHb
OTYETHOIo roga, B 4actu
BO3HarpaxaeHus
ayaMTOPCKOW opraHmsaumm 3a
rnposegeHue ayaANTOPCKOM

MpPOBEPKM 3a OTYETHbIN rog

npu3HaHus COOTBETCTBYIOLLErO
BO3HarpaxaeHus (B cnydae
dopMMpoBaHmMs Takoro pesepsa).

CnpaBepnusas CTOMMOCTb
YKa3aHHbIX Huxe o06a3aTenbCTB
onpegensercs Ha OCHOBaHMH
JOKYMEHTOB, NOATBEPXKAAOLLUNX
OKa3aHHble ycnyru
(annpokcumaums He
npuUMeHseTcs):

- pacxoabl No  06CAYyXMBAHUIO
6aHKOBCKMX  cyeToB  (BK/O4Yas
BaIOTHbIA KOHTPOSIb);

- pacxoabl Mo onnaTte  ycnyr
opraHusaumMm No  COBEPLUEHUIO

caoenok u o0bcnyXmnBaHuO CYETOB B
TaKUX opraHumsaumsax;

- pacxoabl TpeTbux anu,
onjlaynBaeMble B COOTBETCTBUU C
OOroBOpoM 06 oKasaHuu ycnyr

cneymann3npoBaHHOro
Jenosntapus.
e B narty MOJIHOr 0
MUCMoSb30BaHUA
Hanuune nopsaka onpenenexHus
pesepBa Ha BbinaaTty
pesepBa 7 ycnosus ero
BO3HarpaxaeHus
oTpaxxeHna B obs3aTenbCTBax B e Mo OKOHYAHUM CnpaBennueas CTOMMOCTb
COOTBETCTBMM C  HACTOALWMMU obs3aTenbCTB, BK/IlOUaeTCcH B
Peseps Ha BbINAaTy OTYETHOro roga nocne
MpaBunammn onpepenenHnsa CYA pacuyeTt CYA B cymme,
BO3HarpaxaeHus BOCCTaHOBJIEHUA o
nno onpeneneHHOW B COOTBETCTBUU C
HEeMUcnosIb30BaHHOIO
MpunoxeHnem 2
pe3epBa B COOTBETCTBUM
o HacToALWMMN
Mpasunamm

onpegeneHus CHA MNo
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Kpeantopckas 3aA0/KeHHOCTb Mo
Aorosopam apeHibl, Korga
apeHgaTtopoM asngaetcs NMNO

[aTta, onpeaeneHna CHA MNMNoO
JaTta BO3HUKHOBEHMUS
ob6s13aHHOCTM cornacHo
yC/i0BMSIM AOroBopa

[aTa nepeuncneHmnsa cyMmmol
C pacyeTHoro cdeta [MNO®
cornacHo 6aHKOBCKOM
BbIMNCKe

CnpaBepnueas

MpunoxeHunem 22.

onpegendeTca B COOTBETCTBUU C

CTOMMOCTb
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MPUNOXEHNE 7. AEHEXXHDBIE CPEACTBA HA CHETAX, B TOM YUCNE
HA TPAH3UTHbLIX, BAJIOTHbIX, AKKPEAUTUBHbIX CHETAX,
OTKPbITbIX HA YINPAB/IAOLWYIO KOMMAHMIO A.Y. MNOD

[leHexHble cpeACcTBa Ha cYeTax, B TOM YMC/€ HA TPAH3UTHBbIX,
BaJIIOTHbIX, aKKPEAUTUBHbIX CYETaX, OTKPbITbIX Ha YMpaBAsoWyto
KomnaHuwo 4.Y. NMNo

[aTa 3auncieHns geHexXHbIX CPeACTB Ha COOTBETCTBY WM 6aHKOBCKUN
cyeT (pacyeTHbli, TpPaH3UTHbINA, BaNOTHbIA, AKKPEAUTUBHbLIN) Ha
OCHOBaHMW BbINUCKKN (YBEAOMSIEHNS — ANS aKKpeaMTUBa) C YKasaHHOro
cyerTa.

e [laTa WCNOSIHEHUS KpeauTHON opraHmsaumen ob6a3aTenbCcTB Mo
NepeyncneHnto AEHEXHbIX CpeaCcTB CO CYETa;

e [laTa peweHuns baHka Poccmum 06 oT3biBe nuueH3nm 6aHka (AeHeXHble
cpeacTtea nepexoasaTt B cTaTyc npouen aebutopckon
3a40/KEHHOCTHN);

e [aTa nukBmaaumm 6aHka cornacHo WHdQoOpMauuW, packpbIToh B
odunuManbHOM AOCTYMHOM UCTOYHMKE (B TOM yucne 3anucu B EFPIOJ
0 NukBMaaumm 6aHka).

CnpaBeanueas CTOMMOCTb AEHEXHbIX CpeACTB Ha cyeTax, B TOM 4yucne
Ha TPaH3WUTHbLIX, BaJIlOTHbIX, AKKPEeAUTUBHbLIX CYeTaxX, OTKPbITbIX Ha
ynpasnswouwyto komnanuio A.Y. NMNO onpenenaetcsa B cyMMe ocTaTka Ha
cyeTax OTKPbITLIX Ha ynpasnstowyo komnaHuo 4.Y. NMNO.
CnpaseanueBas CTOMMOCTb Onpefensercsas B COOTBETCTBUM C MeToAO0M
KOpPEeKTUPOBKM  CMpaBeasiMBon CTOMMOCTM MpU  BO3HWUKHOBEHUU
cobbITus, Beayuwero Kk obecueHenmnto (MNpunoxeHue 4).

Cnuncok obwmx cobbiTnii, NpuBOAAWMX K O0beCLeHeHW, yKasaH B
MpunoxeHun 4.
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NMPNNOXEHWE 8. AEMNO3UTbl B KPEAUTHbBIX OPFTAHU3ALUUNAX

Buabl aktuBoB

[leHexHble cpeAcTBa Ha cyeTax BO BKagax B KPeAUTHbIX OopraHu3aumsix
(nanee - geno3unThbl)

Kputepun e [laTa 3auMCiieHMs  OEHeXHbIX CpeaACTB Ha  COOTBETCTBYHOLLMMA
npu3HaHus AENO3UTHbIN CYET HA OCHOBaHWUM BbINMUCKU C YKA3aHHOMO CYETa;
e [laTa nepeyctynku npaBa TpeboBaHMa O BbiNaate Jenosvta u
Ha4YNCAEHHbIX NPOLEHTax Ha OCHOBaHMM AOroBopa.
Kpurepun e [laTa MCNONHEHNSA KpeaAUTHOW opraHusaumen ob6a3aTenbCTB NO BO3BpaTy
npekpawjeHns aenosmta Ha cyeT MNO (gaTta nocrtynneHms Ha cyeT MNMUD geHexXHbIX
NMpU3HaHNA cpeancTs);
e [aTa nepeyctynkm npaea TpeboBaHMs O BbiNjJaTe Aeno3uta u
Ha4YNCAEHHbIX NPOLEHTOB Ha OCHOBaHMK AOroBOPaA;
e [aTa peweHuna baHka Poccunm 06 oT3biBe nunueH3nn 6aHka (Aeno3uTbl
rnepexoasT B cTaTyc 4ebuUTopCcKon 3a40/1KEHHOCTH);
e [aTta nukBuaauum 6aHka cornacHo wHdopMauum, packpbiTOn B
odunuManbHOM AOCTYNMHOM UCTOYHMKE (B TOM uucne 3anucu B EMPHOJT o
nvkBMaaummn baHka).
CnpasepannBas CnpaBeanueas CTOMMOCTb AEMO3MTOB B TeYEHWE MaKCUManbHOr0 CpoKa,
CTOMMOCTH npeaycMOTPEHHOro AOrOBOPOM, onpeaenseTcs:

e B CyMMe ocCTaTka JAeno3uTta, YBe/JIMYEHHOW Ha CyMMYy T[pPOLEHTOB,
pacCyMTaHHbIX Ha ApaTy onpeaeneHus cnpasensMBoM CTOMMOCTM MO
CTaBke, MNpeayCMOTPEHHOM [AOroBoOpoM, €C/iM CPOK MNOoraweHun
AernosuTa - « Ao BocTtpeboBaHnAa» ;

e B CyMMe Aenosuta, YBeJMYEHHON Ha CYMMY MpPOLEHTOB, pacCYUTaHHbIX
Ha paTy onpeaeneHus cnpasensinBo CTOMMOCTM MO CTaBKe,
npeaycMOTpeHHOMW AeN03MTHbIM AOrOBOPOM B TedeHue MakCUMManbHOro
CpoKa, npeayCcMOTPEeHHOro JAOoroBopoM, e€eCc/nM CpoOK BoO3BpaTta
AenosuTta - He 6onee 1 (OgHOro) roga M craBKka no AOroBopy
COOTBETCTBYeT PbIHOYHOM Ha AaTy onpeaeseHus crnpaBeamBoin
CTOUMOCTM B COOTBETCTBUMU C [MpuaoxeHuem 3.

e B CyMMe, onpeaeneHHOW C WCNOAb30BaHMEM MeToda MpuBeaeHHOM
CTOMMOCTM O6yAylWMX [AEeHEeXHbIX MNOTOKOB Ha BeCb CPOK Aeno3uvTa
(OpunoxeHne 3) B MHBbIX cny4vasx. [1py 3ToOM cnpaBeasimeas CTOMMOCTb
Ha KaXAayl JaTy pacdeTa Takolh cnpaBeanMBOM CTOMMOCTU HE MOXET
6bITb HMXeE CyMMbI, KoTopas 6bina 66l Bo3BpaweHa B MNMN® npu ycnosumn
pacTopXXeHns AeNO3UTHOro0 AOroBOpa Ha AaTy OLUEHKMU.

B cnyyae BHeceHUs U3MEHEHUN B YCNOBUS onpefeneHns cpoka A0orosopa

MaKCMMasibHbIN CPOK onpeaensieTcs B COOTBETCTBUMN C UBMEHEHHbBIM CPOKOM

AernosuTa, AeNCTBYOLWNM Ha AaTy onpeaeneHuns crnpaseanBom CTOMMOCTH,

npuM4yeM HakomMJieHne Cpoka BKNaga He NpoucxoamT.

CnpaBeanuBas CTOMMOCTb A€MO3MTOB OnpeaensieTca B COOTBETCTBUMU C
MeTo40M KOPPEKTUPOBKH cnpasensinBom CTOMMOCTM npm
BO3HUKHOBEHMUM cob6biTuA, BeayLlero K obecueHeHUIO
(Opunoxenwue 4).

Adara n cobbiTns,
npumBogswmne K
obecyeHeHuro

Cnucok o0bwmx cobbiTnii, npuBoaAWMX K oOb6ecCueHeHMo, YyKasaH B
MpunoxeHunn 4.
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MPUNOXEHNE 9. AEBUTOPCKASA 3AA0JIDKEHHOCTb MO
NMPOUEHTHOMY goXoAY NOo AEHEXXHbIM CPEACTBAM HA CHETAX

e [ebutopckasa 3ap0/HKEHHOCTb MO MNPOLEHTHOMY Aoxody Mo
OEHEeXHbIM CpeACTBaM Ha OCTATOK MO CYeTaM ynpasistolen
komnaHuu 4.Y. NMNo,

e [ebutopckas 3aA0/HKEHHOCTb MO MNPOLEHTHOMY AOXOAY,
BO3HMKAKOLWAA Ha OCHOBaHWM A0roBopa/cornaweHunss o
noaaep>XaHun HEeCHMXaeMoro ocTaTKa no cyeTam
ynpasnswowen komnanmm A.Y. MNO

e [laTa, B KOTOPYIO CyMMa MpOLEHTOB (MOSIHas UM YacTUyHas) K
NoNyYEHNIO MOXET 6bITb JOCTOBEPHO ONpeaeneHa.

e [laTa OKOHYaHWUSA Nepuoaa HauuCIeHUs NPOLLEHTHOrO A0X0Aa -
B C/lyyae, ecnu AoroBop/cornaleHme rno npoueHTHOMY Aoxoay
Ha OCTAaTOK MO CYEeTy COAEpPXWUT YCNOBUSA, KOTOpble He
No3BONSAKT MNPU  KaXAOM oOnpeaeneHun  crnpaBeasnBoi
CTOMMOCTM [OOCTOBEPHO paccyuMtaTb CYMMY TMpPOLEHTHOro
[oXoZa K NosyyeHUto Unum AoroBop/cornialleHne 0 HauncIeHnn
MPOLEHTOB  Ha  HECHWXAeMbli  OCTAaTOK MO  CYeTy
npeaycMaTpuBaeT YCN0BUS, MPU KOTOPbIX MTOroBasi CyMMa
NMPOLIEHTOB K MOSTYUYEHUID MOXET U3MEHUTHLCS.

e [laTa oOKOH4YaHus ob6s3aTenbcTB 6aHKa COrlacHO  YC/IOBUSIM
poropopa/cornawleHmss o nMpOUEHTHOM JoxoAe Mo  AEHEeXHbIM
CpeAcTBaM Ha cyeTax Wiau O NnojAaep>XXaHUM HeCHMXaeMoro ocrtaTka
Mo cyeTtam ynpasnstowen komnanuum 4.Y. NMNo;

e [laTta nukeBmpaummn 6aHka cornacHo uHdOpMauuM, packpbITOh B
oduumManbHOM AOCTYMHOM UCTOYHMKE (B TOM Yncne 3anucu B EFPKOJ
0 NMKBUAaunm baHka).

B oTcyTCTBME NMPU3HaKOB obecueHeHUs:

e C AaTbl NpU3HaAaHWUA A0 AaTbl BbiNJ1aTbl MPOLEHTOB (BKJ'IIOLII/ITeJ'IbHO) B
COOTBETCTBUUN C ,ClOFOBOpOM/COF}'IaLLIeHVIEM.

CnpaBeanueass  CTOMMOCTb  AeBUTOPCKON  3a[40/HKEHHOCTM MO
MpoueHTHOMY Joxo4y MO [EeHeXHbIM CpeacTBaM Ha  cyeTax
ynpasnsiowen komnanum A.Y. NMNO onpenensetca B TeyeHue BCEro
cpoka KBanudukaumMn 3a40/KEHHOCTU KakK OnepaumMoHHOM B CyMMe
NPOLEHTOB, HAYNCAEHHbIX COM/IAacHO YC/I0BUAM AOroBopa/cornaleHuns
Ha CYMMy OCTaTka Mo cYyeTy WM Ha CYMMY HECHMXaeMoro ocrtaTka no
cyeTy - B C/ly4yae, eCc/v yC/l0BUSA HAUYUCNIEHUSA MPOLEHTOB MNO3BONAIOT
HaAeXHO U AOCTOBEPHO paccyMTaTb UX pa3Mep K NMOJIYYEHMUIO Ha
AaTy onpeneneHns crnpasesnBon CTOMMOCTH.

Mo mncreyeHmn cpoka KBanudukaumm AebUTOPCKON 3a40/HKEHHOCTMU
KakK OonepauuoHHON, a TaK Xe B CNy4yae BbISAB/IEHMUSA MHbIX COObITUNA,
NpUBOASALLMNX K obecueHeHuto, cnpaseanveas CTOMMOCTb
onpeaenaeTcd B COOTBETCTBUU C [1punoxeHunem 4.
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Cnuncok obwmnx cobbiTnii, npuBoasaWwMX K obecLeHeHUo, yKasaH B
Mpunoxenun 4.
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NPUJIOXXEHWE 10. BEBUTOPCKASA 3AA0JDKEHHOCTb MO
AEHEXHbIM CPEACTBAM, HAXOOSALMUMCS Y
NMPO®ECCUOHAJIbHbIX YYACTHUKOB PbIHKA LEEHHbIX BYMAT U B
HKO HKL, (AO)

Buagbl aktTuBoB e [lebuTtopckas 3a40/IKEHHOCTb N0 AEHEXHbLIM CpeaCcTBaM,
HaxoAsaWMMcs Yy NpodecCUoHanbHbIX YYAaCTHUKOB PbiHKA LIEHHbIX
6ymar (ganee — 6pokep);

e [ebutopckas 3a0/KEHHOCTb MO AEHEXHbIM CpeACcTBaM,
Haxoasawmmcsa Ha cyete B HKO HKL, (AO).

Kputepun e [aTa 3auncneHms OeHeXHbiX CpeaACTB Ha  crneuuanbHbIn

npyu3HaHus 6pokepcKnii cHeT Ha OCHOBaHWM oT4yeTa 6pokepa;

e [laTa 3auuciieHus AeHeXHblX cpeacTB Ha cyer B HKO HKLU (AO),
OTKPpbITbIA ang MNO.

Kputepun e [aTa wucnonHeHus O6pokepoMm o0653aTenbCTB MO NEpPEedYncneHunto
npexkpaujeHns AEHEeXHbIX CpeAcTB C crneuuanbHoro 6pokepckoro cuerta/BbiBOA
npyu3HaHus AEHeXHbIX cpeacTs co cyeta B HKO HKL, (AO);

e [aTta peweHns baHka Poccmnm 06 oT3biBE AMUEH3MKM Yy 6pokepa
(BeHexHble cpeacTBa nepexoaaT B CTaTyCc npoder aebutopckomn
3a[0J1KEHHOCTW);

e [aTa nuksuaaumun 6pokepa coriacHo MHdopMauun, packpbiTOn B
odmumnanbHOM AOCTYNMHOM UCTOYHUKeE (B TOM 4ucne 3anucu B EMPHOJI
0 nukBuagauunm 6pokepa).

Kputepun 7] B oTcyTcTBME Npu3HaKoB obecueHeHns:

CPOKM e B TeueHue Bcero nepmoga HaxoXAEHUS AEHEXHbIX CPeaCTB Ha
KBanumpunkaumm cyetax 6pokepa wnam Ha cyetax B HKO HKL (AO);
Aebunropckoi e B TeueHnme 3 paboumx pgHen C paTbl, Korga ynpasnsawowas
3a40/1>KEHHOCT KOMMaHMS Bblpa3nia HaMepeHue O BbIBOAE AEHEXHbIX CpeacTs
n Kak Co cyeta O6pokepa wanm co cyeta B HKO HKL (AO) B
onepaumnoHHOH yCTaHOB/IEHHOW OpMe COracHO 3aKAK4YeHHbIM A0roBopam

(cornaweHusM), B cny4yae, ecin B TeYEHMe yKa3aHHOro cpoka
AEHeXHble cpeacTBa He nosydeHbl Ha cyet NMNO
NHdopMmaunio o HeucnonHeHun 6pokepom wunm HKO HKLU (AO)
TpeboBaHMsa YnpaBasiowen KOMMaHMM O BbIBOAE AEHEXHbIX CpeacTB
npepocrasnsetca B CneunannsnpoBaHHbIM Aeno3uTapuin He nosgHee
AHS, cnefyowero 3a OKOHYaHMEM YCTAaHOBJIEHHOIO CpoKa.

CnpasegnuBas | CripaBea/IMBON CTOMMOCTbIO AeOUTOPCKOMN 3a40/IKEHHOCTN 6pokepa Mo
CTOMMOCTb OEHEeXHbIM  cpeacTBaM, HaxogsawuMMmcs Ha 6pokepckoMm  cyete,
NMPU3HaeTCsa CyMMa OCTaTKa [eHeXHbIX CpeACTB Ha KOHel AHS nocne
COBEpLUEHNS BCeX onepauun c aktueamu NMN®. BennunHa nebutopckom
3a40/DKEHHOCTM 6pokepa AO/HKHaA coBnagatb C CYMMOW AEHEeXHbIX
CPEACTB, OCTaBLUMXCS B pacrnopsiXxeHum bpokepa Ha ocHoBaHuUM OT4eTa
6pokepa, COCTaB/IEHHOrO 3a JAeHb, Ha KOTOpPbIN oOnpeaenseTcs
CTOUMOCTb YNCTbIX aKTUBOB.

Mo ncreueHmn cpoka kBanudmkaumm 4ebMTopCcKoM 3a401KEHHOCTU Kak
ONepaumoHHON, a TaK Xe B CNy4Yae BbISBAEHUS WHbIX COObITUNA,
npuMBoAsWMX K obecueHeHnto, cnpaBeasimBasi CTOMMOCTb onpeaensercs
B COOTBETCTBMU C [1pnnoxeHuem 4.
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Cnucok o06bwux cobbiTuin, npmBoaAawmMx K obecueHeHuto, yKasaH B
[MpunoxeHunn 4.
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NPUIOXEHMUE 11. 3BAAO/MKEHHOCTb NO CAEJIKAM C BAJIIOTOW,
3AKTIOYEHHbLIM HA YCNTOBUAX T+ (MPU HECOBNAAEHWUW AATbI
NOCTABKW BAJIIOTbI, ONPEAENEHHOW YC/TOBUSIMU JOFTOBOPA C
AATOI 3AK/TIIOUYEHUS OFOBOPA MO NOKYNKE/MNPOOAXE
BAJIIOTbI)

3a40/HKeHHOCTb Mo caenkam ¢ BaﬂPOTOVI, 3aK/IIOYEHHbIM Ha ycnoBuax T+

[aTa 3aknyeHna gorosopa no n0|<yn|<e/npop,a>|<e BankoThl.

[aTa nepexoaa npas CO6CTBEHHOCTM Ha BaJIlOTY HA OCHOBaHMW BbIMWUCKK
CO CYyeTa OTKpPbLITOrO Ha  ynpasBnsawwyl  KoMnaHuwo  A.Y.
NMN®/6pokepcKkoro oT4yeTa.

CnpaseanueBass CTOMMOCTb 3a40JIKEHHOCTM MO cAefikamMm C BasalTown,
3aK/IlOYEHHbIM Ha ycnoBuax T+, onpeaensieTca B pa3Mepe pasHuubl
MeXay TeKylieln crnpaBeanMBoOil CTOMMOCTbIO BasntoTbl pacCYUTAHHOW B
pyb1six B COOTBETCTBMW C HacTosawmnmm Mpasmnamm onpegeneHna CHA n
CTOMMOCTbIO BantoTbl B pybnsx, 3adukcnpoBaHHOW B AOroBope
Ha AaTy UCMONIHEeHUS CAeNKW, NpUBEeAEeHHON K BantoTe pacyeta CHA.

B cnyyae nonoXwuTesnbHOW pasHWuUbl, CAenkKa MNpuM3HaeTcs B COCTaBe
aKTUBOB (nebutopckasn 3a40/KEHHOCTL) Yy MoKynaTensl/ B cocTaBe
obs3aTenbCcTB (KkpeanTopckas 3a40/KEHHOCTb) y npoaasua,
oTpuuaTenbHOM pasHuUbI - B
cocTtaBe 0653aTenbCTB (KpeamTopckas 3a40/1KEHHOCTb) Y
nokynaTtens/B cocTaBe akTuBoB (aebuTopckas 3a[0/HKEeHHOCTb) Y
npoaasua.

CnpaBeanuBas CTOMMOCTb KOPPEKTUPYeTCs B C/lydae BO3HMKHOBEHMUS
cobbITU, npuBOASWMX K obecueHeHuw, B COOTBETCTBUM C
Mpunoxxenunem 4.

Cnucok obwmx cobbiTnii, npuBoaAWwMX K obecueHeHWo, yKasaH B
MpunoxeHuu 4.
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MPUNOXEHNE 12. NTPOYAA AEBUTOPCKASA 3AAO0JIXXEHHOCTb

B pamkax HacTtosawmx MNpaeun onpeaeneruns CHA k npouel aebutopckon
3a[0/KEHHOCTN OTHECEHbI B TOM YUC/Ee ClIeAyolne BUabl:

e [lebutopckas 3a40/KEHHOCTb, BO3HMKLIAS B  pe3ynbTaTte
coBeplueHusa caenok ¢ umyuwecrtsoMm MU®, no KOTopbIM HacTynuna
Hanbonee paHHAA AaTa pacyeTos;

e ABaHChbl, BblgaHHble MO cAenkaMm 3a cyeT umyuwecrtea NMNO;

e [lebuTopckas 3a40/PKEHHOCTb yNpassawoLwen koMmnanmm nepea NNO;

e [lebuTtopckas 3ap0/KEHHOCTb, BO3HMKLWAA N0 AOroBopaMm C
ayANTOPCKOM OpraHmsaumen, OUEHLUMKOM, crneumanmn3mpoBaHHbIM
AernosutapueM, permctpatopom, bupxein, ykasaHHbiMu B lMpaBunax
oy Nno;

e [lebuTtopckas 3aA0/KEHHOCTb, BO3HMKLIAA MpW OnjiaTe pacxonos,
CBSI3aHHbIX C 4OBEPUTESbHbLIM YrpaB/ieHMEM;

e [lebuTtopckas 3a40/IKEHHOCTb MO Hanoram, cbopam, MNOWMHaAM B
6t04)KeTbl BCEX YPOBHEN;

e [ebuTtopckas 3a40/KEHHOCTb MO BO3MELEHUID CYMMbl HasiOroB M3
boaxeta PO;

Oebutopckas 3a40/)KeHHOCTb MO apeHae;
[Jebutopckas 3a40/1KEHHOCTb, BO3HMKLIAS B pe3ysibTaTe nepeBoaa
OEHEXHbIX cpeacTB («AeHbrM B NyTU»);

e [ebuTtopckasa 3a40/KEHHOCTb, BO3HMKLIAS B pe3ynbTaTe OT3blBa
nvueH3un y baHka wnn 6pokepa;

e WHasa pebutopckas 3a40/1KEHHOCTD.

e Ona pebutopcKon 3af0/KEHHOCTU MO BO3MELLEHUIO CYMMbI
HanoroB u3s 6romketra P® - pata npuHatus HAC no pabotam u
ycnyram K BblYETY, @ TakXe JaTa BO3HWKHOBEHUSA OCHOBaHWA AN
BO3MeLleHMsa Hanora us 6oaxera;

e [lebutopCckas 3aA0/XKEHHOCTb NO HanoraMm, c6opam,
nowsimHam B 6rog)keTbl BCeX YPOBHEM - [aTa BO3HMKHOBEHMUS
OCHOBaHMSA Ans BO3MeLleHMs Hanoros, c6opoB, NOWINH U3 BloaxeTa

e na Re6buTOpCKON 3a40/HKEHHOCTU YyNpaB/ifioel KOMNaHum
nepen NMU® - ycTaHOBNEHHbIV (aKT npeBbleHNs A0MyCTUMOMN
BE/IMUYMHbI BO3HArpaxaeHuin mn/mnm pacxofos, CyMMa MpeBbileHUs
KOTOPbIX MOANEXWUT BO3BpaTy YMpaBAsiloOWen KOMNaHWen, wnu
YCTAHOBNEHHbIN (aKT WM3NULWHE BbIMJAYEHHOr0 BO3HArpa)xaeHus
ynpasnsilower KoOMNaHMm, CyMMa KOTOPOro mnMoANeXWT BO3BpaTy B
MN®, nnn cymma ybbiTka, KOTopas ynpaBasiowas KoMnaHmsa 40KHa
Bo3mMecTUTb B [MN® B pesynbtaTte AONYLWEHHOrO0 HapylleHus
TpeboBaHMIA 3aKOHOAATENbLCTBA.

e Ans nebUTOpCKO 3a[0/1XEHHOCTU, BO3HUKLUEN B pe3ynbTaTte
nepeBoAa AEHEeXHbIX CpeaAcTtB - @daKTuyeckoe CrnmcaHus
OEHeXHbIX cpeAcTB C ogHoro cyeta MU® wmn oTcyTcTBMe dakTa
3aumcneHns Ha apyron cdyet MU®, Ha KOTOPbIA OCYLECTBASICA
nepesoa.

e [Ans nebuTopcKoi 3aA0/IKEHHOCTH Mo apeHae - (hakT nepegaym
aKTMBa B apeHay W BO3MOXHOCTb OMpefAeneHus  BeUYUHBI
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o6a3aTenbCTB apeHgaTopa MO [AOrOBOPY apeHabl Ha  paTy
onpeaeneHnst cnpaBeaNBoOA CTOMMOCTMU.

Ana pebntopckoi 3af0/HKEHHOCTHU, BOSHUKLLEW B pe3yJibTaTe
oT3biBa JiMUEH3Mn y 6aHka wmnm 6pokepa - paTta o0T3blBa
nmuensnm baHka, 6pokepa.

Onsa ocTanbHbiX BUAOB Ae6UTOPCKOM 3af0JIXKEHHOCTU - [aTa
nepegaun akTMBOB (AEHEXHbIX CPeAcTB) Nuuy, B OTHOLIEHWUM
KOTOPOro BO3HMKAET AebuTopcKas 3af0/1KEHHOCTb.

Kputepun
npexkpawjeHus
npu3HaHus

Ona pebnTopcKkoi 3ap0NKEHHOCTU MO BO3MELEeHUI0 CYMMbl
Hanoros 3 6ropxera PO:

- pgata wucnosHeHums obssaTenbctBa nepen  MU®  cornacHo
HanoroBomy kopekcy P®, a Tak Xe pgaTa peweHus o6 oTkase B
OCyLLecTBNeHMN 3a4veTa (BO3BpaTa) CYMM M3/IMLWIHE YMAAYEHHOro
Hanora;

- JaTa 3a4yeTa M3JIMWHE YMJa4yeHHOro Hasiora HaducieHneMm
COOTBETCTBYHLLEro Hanora.

Oe6butopckasa 3apA0/KEHHOCTb NO  HasnoraMm, cb6opawm,
nowsimHam B 6rog>keTbl BCeX YPpOBHeM:

- [AaTta noJyyYeHumda BO3MEWEHUA U3 6+o,q>|<eTa MOJIHOMN CYMMbI
3a40/1KEHHOCTM COOTBETCTBYHOLLErO Hasora, cbopa, NOLWNHbI;

- pata peweHusa o6 oTkase B ocyllecTBneHMM 3adeTa (Bo3BpaTa)
CYMM U3JINLIHE YMNJIAYEHHOro Hanora, cbopa, NOLWnHbI;

- jaTta 3ayeTa M3AMWHE YMJIAQYEHHOrO Hanora Ha4vUC/eHUEM
COOTBETCTBYIOLWEro Haaora.

Onsa ocTtanbHbIX BUAOB AE6UTOPCKON 3aA0/HKEHHOCTH:

- Jata uncnonHeHunsa obsaszatenbctB nepes MUN® cornacHo A0Orosopy
wnu NA4Y (B cnyyae 3a40/1KEHHOCTU YNpaBisioWen KoMnaHum);

- Jata nukKBMaauumM KOHTpareHTa — IOpUANYECKOro snua cornacHo
BbiNncke u3 EMPKOJT unn paTta nosydeHums MHbopMaumm o CMepTu
dun3myeckoro nmua - AOMKHUKA;

- [lata skcnepTHoro (MOTUBMPOBAHHOMO) CyXAEHWUsa YrnpasnsoLen
KOMMNaHWn 06 OTCYTCTBMW OBOCHOBAHHbLIX OXWAAHWA OTHOCUTENbHO
noJlydeHna npeaycMOTPEHHbLIX AOroBOPOM [EHEXHbIX MOTOKOB, B
cnydyae, ecnu aebutopckas 3a40/KEeHHOCTb, MOXeT 6biTb Npu3HaHa
npekpaweHHoOW B COOTBETCTBUM C  OBWMMW  MOJSIOXKEHUAMMU,
yKasaHHbiMM B [naBe 26 [paxaaHckoro kogekca Poccuiickon
Qepepauunu.

Kputepun n
CPOKMH
KBanngpunkaynm
Aeburtopckoi
3a40/1HKeHHOCT
7] Kak
onepaymnoHHOMH

B oTcyTcTBUE NMpU3HaKOB obecueHeHns:

Ae6butopckansa 3apAo0/KEHHOCTb, BO3HMUKLUAA B pe3ysbTate
coBepuwieHUs caenok ¢ wumywecrsomM [MUD, no KoOTopbIM
HacTtynuna Hawmbonee paHHAS gaTa pacyeToB, ecnm obwuin cpok
rnoraweHus TakoWm 3a[O0J/IKEHHOCTU COrjlacHO YCNOBUSM CAENKWU He
npesblwaeTr 15 paboumx AHen (C ydyeTOM CpoKa MPOJSIOHraUMM U
rnepesak/tovyeHnn [0oroBopoB), - C AaTbl MPU3HAHUSA 40 AaTbl
noralleHns cCornacHo ycrioBuaM caenku. MNMpu aToM AonyCTUMbIN CPOK
HapyweHuns 06a3aTenbCTB KOHTpareHToM coctasnset 3 pabounx gHs,
B TeYeHMe KOTOpbIX 3aA0/KEHHOCTb TaKkXe  KBanmduumpyetcs
onepaunoHHOMN.

Ae6butopckas 3aA0J/IXKEHHOCTb, BO3HMKawLWlas B CcJy4yae
3aiepXXK1 nepeperncrpauvm MMyllecTtsa perucTrpauymMoHHbIM
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OpraHoM - C JaTbl BO3HWMKHOBEHWS A0 JAaTbl MoraweHus
KBanMdunumMpyeTcs B Ka4ecTBe ornepaunoHHON.

ABaHCbl, BblaHHble NO cAenkam 3a cyer ummyuwectsa [1NO
KBanmdunumpyeTcs onepaumoHHON AebUTOPCKOM 3a40KEHHOCTbIO C
OaTbl  BblgayMm aBaHCa A0 AaTbl noraweHuns o65a3aTenbCcTB
KOHTpareHTOM COr/1acHO YCNOBUSIM cAenkn (ecnm CpoK noraweHus
aBaHCa B COOTBETCTBMM C AOroBOPOM CoCTaBnseT He 6onee 15
paboumx OHeN C y4yeTOM CpoOKa MpOSIOHrauMum n nepesaksitoyeHuin
aorosopos). NMpu 3TOM AONYCTUMbIA CPOK HapyweHusa obsa3aTtenbCcTB
KOHTpareHToM cocTtaBnser 3 paboumx AHS, B Te4yeHue KOTOpbIX
3a[0/KEHHOCTb TaKXXe KBannduumpyeTcs onepaumoHHOMN.
Ae6butopckasa 3aA0/IXXEHHOCTb YNpaBASsAOLWEA KOMMAaHUMN

nepep MN® - B TeuyeHne 25 pabounx gHen C AaTbl BOSHUKHOBEHUSA
KBanuduumMpyeTca B KadyecTBe onepaumoHHou. [pn Hanuuum
060CHOBAHHOrO  3aKCMepTHOro  (MOTUBMPOBAHHOIMO)  CyXAEHMUS
Ynpasnstowier KoMnaH1um o TOM, 4YTO yBeNMYeHne CPOKOB norawleHums
0ebnTopCcKo 3a40/HKEHHOCTN He ABASEeTCS CneacTBMEM HeraTUBHbIX
npoueccoB, BOSHUKLWNX B AEATENTbHOCTHU ynpaBnmou.LeVl KOMMNaHWnn, a
TaKXXe Halmyne AOKYMEHTA/IbHOIro NoATBEPXAEHNA OT ynpaBnmoLu,eVl
KOMMNaHU" CpOKOB noraweHums 3a40/1>KEHHOCTMH, TaKasd
3a40/KEHHOCTb MPOAOSIXKAET OTHOCUTBLCA K ONepaLMoHHOMN.

Oebutopckasa 3af0/1XXEHHOCTb, BO3HUKILUAA MO AOroBopaM C
AQyAUTOPCKOM opraHmsaumem, OLIEHLNKOM,
cneuynanmnsmpoBaHHbIM Aeriosutapuem, perncTtpaTtopom,
ykasaHHbiMu B lMpasunax AY MNMU®D, a Tak xe aebutopckasn
3afj0JKEHHOCTb, BO3HUKWIAA MNpPuU oOrfJiaTe pacxoaos,
CBAi3aHHbIX C AOBepuUTesibHbIM ynpasneHuem MU - c gaTthbl
NpU3HaHWa A0 AaTbl OKOHYaHMSA CpoKa OKas3aHusa YyCayr B
COOTBETCTBUU C YCOBUSAMU 3aKNOUYEHHbIX AOrOBOPOB. JOMNYyCTUMbIN
CPOK HapyweHus obsasaTtenbCTB coctasnser 25 pabounmx gHen, B
TeyeHue KOTOpbIX 3aJ0/KEHHOCTb BCe eue KBanuduumpyeTtcs
onepauuoHHon. [lpn  Hanuunm 0B6OCHOBAHHOIO  3KCNEPTHOro
(MOTUBMPOBAHHOIO) CyXAEHUS YNpaBndoLWen KOMAAHUM O TOM, YTO
yBeNM4YeHne CPOKOB OKasaHusa ycnyr unu noraweHus agebutopckown
3a[40/KEHHOCTN He SBNSAETCHA CNeACTBMEM HeraTUBHbIX MpOLEeCcCcoB,
BO3HUKLIMX B AEATENbHOCTU AO/HKHUKA WAWM  NpU  Hanuuuu
AOKYMEHTaNbHOro rnoATBEPXAEHUA OT KOHTpareHTa WHbIX CPOKOB
noraweHus 3ajo/KeHHOCTM / okasaHua ycnyr MU0  asngetcs
OCHOBaHuMeM AN YyBelIW4YeHus Ccpoka KBanudukaumm Takomn
3a40/1KEHHOCTM B KayecTBe OnepauMoHHOW A0 AaTbl, YKa3aHHOW B
npeacTaBNEeHHbIX JOKYMEHTax.

Ae6butopckas 3aA0/1XEHHOCTb MO AOorosopamM apeHabl (B T.4.
KOMMYHaJibHble naarexm, noanexatuwme onnare
apeHAaTopoM) CpPOK MoraleHmss KOTOopol He npesbiwaer 15
pabounx gHeM C pJaTbl OKOHYaHUSA  apeHAHOro nepuoa
KnaccmduumpyeTcs onepauuoHHOW C AaTbl Ha4YUCAeHus A0 AaThl
rnoraweHus B COOTBETCTBMW C YC/IOBUSIM AOroBopa apeHabl. Mpu 3ToMm
AONMYyCTUMbI  CPOK  HapyleHus  apeHAaTopoM  MUCMNOJSIHEeHWUS
obs3aTenbCTB CcocTtaBnsetr He 6onee 15 paboumx gHen c pathl,
npeaycMOTPEeHHOW A0rOBOPOM apeHAbl, B Te4yeHue KOTOopbIX
3a40/1)KEHHOCTb N0 TaKOW apeHJe NpoAoIXKaEeT KnaccuduumpoBaTbCs
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Kak ornepauuoHHasa. B cnyyae, ecnu KOHKpeTHas gaTa noralleHus
Ae6UTOPCKOM 3a10/1)KEHHOCTM MO apeHAe He onpeaesieHa YCIoBUSIMU
ZloroBopa apeHabl, Takas  aebuTopckas  3a[0/IKEHHOCTb
KnaccuuuupyeTca Kak onepauuoHHas B TeyeHue MaKCcuMasbHO
[OMNYCTUMOrO  CpOKa  HapYLWEHWS  apeHAaTopOM  MCMOJIHEHMUS
06513aTeNbCTB C AATbl HAUUCTEHMS.

e [e6butopckas 3apAO0J/IKEHHOCTb, BO3HMKLWIAA B pe3ynbrTaTe
nepesBoAa AeHEeXHbIX cpeacTB («AeHbrM B NyTU>» ) — B TeUeHMue
3 pabouux AHeN € gaTbl NPU3HAHUS TaKOM 3a40/KEHHOCTMW.

CnpaBepgsinBas
CTOMMOCTb

B obwem cnyyae ansd uenen onpeaeneHus cnpaseasiMBOn CTOMMOCTHU
AebUTopCKON 3al0/KEHHOCTU eC/IN He onpeeneHa KOHKpeTHasa AaTa ee
noraweHuns, HO yKasaH npeaesbHbl CPOK, B TEYEHME KOTOPOro Takas
3a40/DKEHHOCTb  A0/KHA O6biTb  noraweHa, TO CPOK MoraweHus
npuHMMaeTcs MaKCUMasbHbIM B  OTcyTcTBue  06OCHOBAHHOMO
3KCNepTHOro (MOTUBUPOBAHHOIMO) CYXAEHUS yrpaBngoLwen KkonaHmm ob
MHbIX CpOKax noraweHns Takom 4ebnutopckon 3a40/KEHHOCTH.

Ecnn He onpepgeneHa KOHKpeTHas AaTbl noraweHus Aebutopckomn
3a0/DKEHHOCTN U OTCYTCTBYET MNpefefibHbli CPOK MoraweHuns, To Ans
uenen onpeaeneHms cnpaseasiMBon CTOMMOCTU TaKOW CPOK MOXET 6bITb
yCTaHoBJEeH Ha OCHOBaHUM 060CHOBaHHOrO 3KCMepTHOro
(MOTUBMPOBAHHOI0) Cy>XAeHWNSA yNpaBnstoWwen KOMAaHn.

Jebutopckas 3a40/1KEHHOCTb, noanexallas noraweHno UMyLLEeCTBOM,
BO3HMKLUAA MO AOroBopaM MeHbl, HOBauuMu W APYrMM aHasorMyHbIM
aorosopaMm (3a WCKAKYEHMEM CflyvyaeB, OTAENbHO YKa3aHHbIX B
HacToswmx MpaBunax onpegenenHns CHA), oueHMBaETCS NO CTOMMOCTHU
UMyLLeCcTBa, noajiexalwero nosiyd4eHuto, B COOTBETCTBUU C MOPSAAKOM
onpeaeneHnsa  cnpaBensiuBo  CTOMMOCTM  TaKoro MMyLLeCTBa,
YCTaHOBJIEHHbIM HacTodwmMMu MNpasunammn onpegeneHna CHA ¢ yyeTom
METOAMKM OLEHKU KPEeAUTHOIo pUCKa B COOTBETCTBUU C [1punoxeHmneM 5
(ecnu 3TO NPUMEHUMO).

CnpaBeanvBas CTOMMOCTb A4ebUTOPCKOM 3a401)KEHHOCTM ONMpeaensieTca:
e B cyMMe (PaKTUUYECKOro ocCTaTtka 3aAOJ/IXEHHOCTM Ha AaaTty
onpepesieHna cnpaBea/sIMBoOM CTOMMOCTU/AaTty onpeaeneHuvs

CYA*:

- Ans Bcen AebuUTopckoMm 3a40/IKEHHOCTU, YKa3aHHOW B HACTOSLEM
NPUIOXEHUU, B Nepuoa KBanudukaunm Takon 3aA0/KEHHOCTU B
KauyecTBe onepauuoHHON;

- 015 ebnTopCcKoi 3a40/1KEeHHOCTU No Hanoram, cbopam, nowanHaMm
B 6t04KeTbl BCEX YPOBHEMN;

- Ans 4ebuTopCKOM 3a0/HKEHHOCTN MO BO3MELLEHUIO CYMMbl HaNOroB

n3 6toaxera PO.

*lebuTOopCcKas 3a40/KEHHOCTb PAaCCYMTBLIBAETCS Ha KaXaylo AaTy onpeaeneHms
cnpasegnmeot  ctommoctM. B cnyvae, ecnm  pasMep  Aebutopckon
3a40J/1KEHHOCTM HE MOXET 6bITb TOYHO onpeaeneH Ha AaTty onpegenenus CHA,
TO, UCMO/b3YIOTCA METOAbl anmnpoKCMMaumm BeandmH.?®

25 MporHo3sHble 3HaueHUs 06s13aTeNbCTB, PacCuMTaHHble YnpaBnsiolleli KoMnaHuei, NpeaoCcTaBsioTcs B
CrneumnanunsanpoBaHHbIN Aeno3uTapuin Ha Kaxxayto faTy onpeaeneHus CHA ¢ ykasaHWeM nepuosa BbiGOpKU U

06BACHAWMNX NepEMEHHbIX.
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e B CyMMe, onpefesieHHOHW C wucnosnb3oBaHMEeM MeToda
npuBefeHHOW CTOMMOCTM 6yayuwunX AeHEeXHbIX MOTOKOB C
yyeToM KpeauTHbIX puUckoB ([punoxeHne 4) BO BCEX WHbIX

cnyyasx.

Aarta M | [lebuTopckas 3a40/KEHHOCTb MO BO3MELLEHMIO HaoroB 13 boaxeTa, a
cobbiTns, Tak Xe aebutopckas 3aZl0/1KEHHOCTb NO Hanoram, cbopam, NoOW/AMHAM B
npuBoAANE K | 6,555 eThl Bcex YpoBHel He obecLieHMBaeTCs He3aBUCUMO OT CPOYHOCTYM
obecyeHeHHnro

ee noraweHuns.

Cnucok o06wux cobbiTun, npmBoaAwmMx K obecueHeHuto, yKasaH B
[MpunoxeHunn 4.

Onsa uenen annpokcumauum pasMmepa akTuBoB (06583aTenbCTB) MCMNONb3yeTcs CTaTUCTUKa 3a nocregHume 12
(OBeHaguaTb) Mecsues, npegwecTByowmnx aate onpeaenedns CHA MUO. Mpu oTCyTCTBMKM Takoro obbema
CTaTUCTMKM MeTOA anmnpoKCUMauMu MPUMEHUM MPU HaNM4YMKM AaHHbIX HE MeHee 4yeM 3a nocnegHue 2 (4Ba)
Mecsaua, npeawecTeyowmnx gate onpeaeneHnsa CHA MUO.

B paTy noctynsieHnsa AOKyMeHTa, NOATBEPXAAKLWero okasaHHble ycnyrm, npoMs3BoANTCA KOPPEKTUPOBKaA
Ha4yncneHHbIX 0693aTeNbCTB A0 UX peasibHOro 3HAYEeHUS.
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NPUNOXEHWE 13. HEABMXXUWMOE MMYLLECTBO

HenBuxmnmoe UMyLLLECTBO

[aTa BK/IIOUYEHUNA HeABMXMMOro MMyLLecTBa B MN® - Hanbonee paHHAA
13 aart.

- pgata npueMa-nepenaynm, nMOATBEPXAEHHAss aKTOM npueMa
nepegaun (He nNpUMEHsIETCa, B C/lyyae, eCcnuM HeaBMXuMmoe
uMywectso npuobpeteHo y gpyron YK A.Y. NMUA®, B pe3synbrarte
peanusaumn HeaABMXKMMOIro UMyLLLeCTBa NMpu npekpaweHun MNO);

- pgata rocynapCcTtBeHHOW — perucrpauuMm  nepexoga  npasa
CO6CTBEHHOCTM Ha HeaBMXMMOE WMYLECTBO K Bnagenbuam
WHBECTUUMOHHbIX Naes NMN®, noaTeepxaeHHas BbiNuckon u3 EFPH
(B TOM uncne BO3HMKHOBEHME nMpaBa COOBCTBEHHOCTM B pe3ysibTaTe
pasaena/

obbeanHeHns ob6bekTa(oB) HEABMXMMOCTW, BXOASWMX B COCTaB
nmyecrtea MNO)

[aTta BbIbbITUS HEABUXMMOro MMyLlecTBa — Haubosiee paHHSaS u3
part:

- jJaTa npueMa-nepegaudu, nNOATBEPXAEHHAs aKTOM nMpueMa
nepenayn (He NpUMeEHSIETCS NpPU BblObITUM HEABUXMMOIO UMYLLLECTBA
npw npekpaweHum NMNO);

- pata rocydapCTBEHHOM  perucrtpauuMm  nepexoga npasa
cob6CTBEHHOCTHU Ha HeaBWXMMoOeE UMYLLECTBO HOBOMY
npaBoobnagartesnto (B TOM yucne npekpaweHms npasa
cobCTBEHHOCTN B pe3ynbTate pasaena/obbeanHeHnss obbekTta(oB)
HeABMXXMMOCTU, BXOAALWEro B coctas umywecrtea MNMNo);

[aTta npekpalleHms npaBa co6CTBEHHOCTU B CBSA3M C rocy/lapCTBEHHOW
perucTpaumen nMKBMAaLMn HEeABUXUMOTo NMYLLECTBa,
noATBEPXXAEHHAs AOKYMEHTOM, BblAAHHbIM PEMMCTPUPYIOLLMM OPraHoM C
OTMETKOM 0 pErmcTpalloOHHOM AENCTBUN.

CnpaBeanuBass CTOMMOCTb 06beKTa HeABMXMMOCTM onpeaensieTcs
OLIEHLLMKOM B CpOKM, COOTBETCTBYHOLMNE TpeboBaHmaM
3aKoHoAaTeNbCTBa.

Mpn oueHKe cNpaBeaMBOA CTOMMOCTM oOb6bekTa HeABMXUMOCTMH,
Haxoasawerocsa B onepauMoHHOM apeHae, no kotopon MNO gasnsetcs
apeHaojaTenieM, YCA0BUMS apeHAHOro A0roBopa  AO/MKHbl  6bITb
OTpaXeHbl  OLUEHWMKOM B  OueHKe o0b6bekTa  HeaBWMXMMOCTH,
cocTassowero aktmsebl MNO.

CnpaBeanuBas CTOMMOCTb 06beKkTa HeABMXUMOCTM MPU3HAETCS paBHOMN
0 (Honb):

B Cny4yae cobbiTMS NpMBOASILLErO K MPU3HAHMIO HEABMXUMOro
MMyLLeCTBa HEnpuroaHbiM AN AanbHeNWero MCnosib3oBaHus Mo
LeneBoMYy Ha3Ha4yeHMio - C AaTbl nosydeHums oduumanbHOro
AOKyMeHTa 0 TakoM dakTe;

B C/y4yae nepejaym Mo akTy npuema-nepenadv HeaBMXXUMOro
UMyLLECTBa MeXay CTOpOHaMu rno A0roBopy U He NpeaocTaBieHnn B
TeyeHne 6 (llectb) MecaueB C AaTbl NOAMWCAHMSA Takoro akrta
npuvema-nepegaum BbiNMCKKM wn3 EMPH, noaresepxaatowen party
nepexoga npaBa COOBCTBEHHOCTM Ha HeABMXUMOE MMYLLECTBO
BrajenbLaM MHBECTULMOHHbIX naes MNO.
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NMPNNOXEHUE 14. NPABA APEHAbI HA HEABUW)XWMOE UMYLLECTBO

(MOJTYYEHHDIE)
Buabl aktnBoB | [paBa apeHAbl HA HEABMXMMOE MMYLLECTBO (MOSTyYEeHHbIE)
Kputepun
npu3HaHns e C paTbl nepepnayn obbekTa HeABMXMMOCTM B apeHAy no akTy npuvema-
nepegayu;
e C gaTtbl yCTYNKn npaBa apeHAabl o6bekTa HEABMXMMOIo MMyLLECTBaA.
Kputepun
npekpaijenms | * 10 GakTy noAnMcaHus aktTa Bo3BpaTa MMYyLLECTBA apeHAoAaTeNto;
npu3HaHns e [epepaya NMNO® npaB 1 0653aTENbCTB NO AOrOBOPY TPETLEMY NMLY;
e [lpoyero npekpatlieHns npas n 0683aTenbCTB NO 4OFOBOPY B COOTBETCTBUM
C 3aKOHOAATeNbLCTBOM UM AOMOBOPOM.
CnpasegnnBa | CnipaseanvBas CTOMMOCTb MNpaB MO AOrOBOPY apeHAbl, apeHaaTtopoM Mo

A CTOMMOCTb

koTopoMmy aBnsetca MN®, paeHa 0 (HOMBb), ecnin BbIMOSTHAETCS XOTHA 6bl 0AHO
M3 cneayoLwmx ycnoBuin:

- CpoK porosBopa apeHabl He npeBblwaer 1 (OamH) roa (npu 3TOM
MpoNIOHraumMm cpoka [AencTBMa AO0roBopa apeHabl He  MNpouCXOoAuT)
(xpaTkocpouyHas apeHpaa).

MNpu onpeneneHnM Cpoka apeHAbl HEOHXOAMMO YUMTbIBATb pPeasbHbIi CPOK
apeHAbl C Y4YeTOM BO3MOXHOW mMposioHrauuu. [lpy nepBoHavyasbHOM
NPpU3HaHWUK, /WA PN BCTYMJIEHUN B CUY U3MeHeHuin B MCYA yuntbiBaeTcs
CPOK, OCTaBLUIMICS A0 OKOHYaHWSI CpOKa apeHAbl, He3aBWCUMO OT
(hakTMuyeckoro cpoka AeNCTBMA AOroBopa apeHAabl. ECiv Ha AaTy 3ak/oyeHus
[OroBopa U3BECTHO, YTO CPOK apeHabl byaeT 6onee ogHOro roga, He3aBUMCUMO
OT AaTbl OKOHYAHUSA CPOKa apeHAbl Mo AOroBopy, Takylo apeHay HeobxoanMo
paccMaTpuBaTb Kak A0JIFTOCPOYHYIO.

B MHbIX cny4yasax crnpaBeasnBasi CTOMMOCTb MpaB MO AOroBOpYy apeHAbl,
apeHAaTopoM Mo KoTopoMy siBnsetrcs MU®, onpenensercs Ha OCHOBAHWUK
oTyeta oueHwwmka. OueHKa MNpPoM3BOAMUTCA OLIEHWMKOM B  CPOKMH,
COOTBETCTBYHOLWMNE TpeboBaHMAM, YCTAHOBSIEHHbIM HacTosiWMMK lMpaBuiamm
onpeaeneHua CYHA u AelCTBYIOWMM 3aKOHOAATENLCTBOM PO,

CnpaBepnivBas CTOMMOCTb KpPeAUTOPCKOM 3afA0/HKEHHOCTUM Mo
AoroBopam apeHabl cpokom Ao 1 (OpHoro) ropa (KpaTkocpo4Has
apeHpa) wum/vmam no apeHpe depepanbHoOro/ MyHuMUMNanbHOro
y4dacCTKa, KOTOpble He MOryT NMPpUHECTHn CaAMOCTOSATEJNIbHbIX
SKOHOMMYECKUX BbIroa unm 6biTb NpeaMeToM CAENIKM OTAENIbHO OT
pacnosiodkeHHOro Ha HeM 3aaHuUA (CTPOEHMs, COoopyKeHus),
noakpenseHHoe npodeccMoHaNnbHbIM CYXXAEHUMEM Ynpasnsiolwen
KOMMaHuUM onpeaensieTcs:

- Ha Kaxayto paty onpegenenHns CHA, B pasmepe obs3aTenbCTB Mo 4OrOBOpPY
Ha yKasaHHyl paTty. B cnyvae, ecnu obs3atenbCcTBa no 4OroBopy He MOryT
6bITb HaAeXHO onpeAefieHbl Ha Takyk A[aTy, TO MNPUMEHSIOTCA MeToAbl
annpokcMMaunm.

CnpaBeaniMBass CTOMMOCTb KpPeAWUTOPCKOW 3aAO0/DKEHHOCTM no
AOroBOpaM apeHAbl, B UHbIX CJIy4YasX, onpeaenseTcs no npMBeaeHHON K
[laTe OLEHKN CYMME apeHAHbIX NnaTeXel Ha BEeCcb CPOK AENCTBUS A0OroBopa
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apeHabl B COOTBETCTBMU C [IpuaorxkeHue 3. INpun 3TOM TaKoW CPOK He A0JIKEH
npeBbllWaTb CPOK aencTteusa Mpasun goseputenibHOro ynpasnexHuns MANO®.

Mpwn onpeneneHnn cpoka apeHabl HEOH6XOAMMO YyuuTbIBaTb peasibHblii CPOK
apeHabl C y4eTOM BO3MOXHOW MponoHrauum. Ecnm Ha gaTy 3ak/i4eHus
[OroBopa U3BeCTHO, YTO CPOK apeHabl byaeT 6onee oagHOro roga, He3aBMCUMO
OT AaTbl OKOHYaHMSA CpoKa apeHAbl NO AOroBOpy, TaKyk apeHAy Heobxoammo
paccMaTpuBaTb KakK AOJFOCPOYHYIO.
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